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UNJUST CRITICISM OF FIRE UNDERWRITERS. 


ELDOM, if ever, has it been our fortune to observe in 

a single pamphlet so many erroneous statistics, mislead- 

ing deductions and inferences and unjust innuendoes as are 
presented in “Monograph No. 851,” presented to the Illinois 
Insurance Legislative Committee by George H. Holt. We 
cannot devote the space in THE Spectator to this “mono- 
graph” which would be necessary to take up and puncture 
the numerous unjust criticisms of the fire insurance business 
and those engaged in it. However, Mr. Holt has printed in 
his pamphlet certain statistics concerning which he states: 
“These are the figures in THe Specrator YEAR Book; and 
until you juggle with them they show this condition of 
things,” meaning, as stated in a preceding paragraph, that 
“On a capital of $80,000,000 and an accumulated net surplus 
of $197,000,000 they have paid dividends of $340,000,000 ; 
have divided up among themselves in salaries and expenses 
and entertainment, etc., $968,000,000.” Mr. Holt says: 
“THE SPECTATOR YEAR Book gives a table for ten years’ ex- 
perience, from 1901 to 1910, inclusive, as follows: Capital 
(average), $80,000,000; net surplus (average), $197,000,000 ; 
total income, $3,055,000,000; paid for losses, $1,500,000,000 ; 
paid for dividends, $340,000,000; expenses other than losses 
and dividends, $968,000,000; average number of stock com- 
panies, 323; average number of mutual companies, 234; 
total, 557.” We regret, on Mr. Holt’s account, to say that 
we do not find any such table in The Insurance Year Book, 
and presume that Mr. Holt means that he compiled the 
table from data secured from The Insurance Year Book. 
Observing first the amount of the dividends, which looks 
rather large compared with the capital and other items, it 
is found that there is a slight error of $100,000,000 in the 
amount paid for dividends, which should have been stated, 
in round numbers, as $240,000,000. Then, again, it is stated 
that these dividends were paid upon a capital of $80,000,000 ; 
but upon investigation it is found that $146,000,000 of the 
$240,000,000 were dividends returned to policyholders of 
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mutual companies, whose figures are included in the totals 
set forth by Mr. Holt, leaving but $94,000,000, instead of 
$340,000,000, as the dividends paid by stock companies dur- 
ing a decade on an average capital, as stated: by Mr. Holt, 
of $80,000,000, or an average of less than 12% per annum. 
The foregoing, in connection with the discovery that in a 
preceding table ratios, which are presented as indicative of 
conditions in the business, are absolutely wrong, would serve 
in themselves to discredit the alleged argument of Mr. Holt. 
We have not made any close analysis of the tabulations pre- 
sented by Mr. Holt, but the errors above referred to are so 
flagrant as to attract especial notice. In the course of his 
“Monograph No. 851,” Mr. Holt asks: “Are the under- 
writers of Illinois so much superior to the other citizens of 
Illinois that they ought to be entrusted with the power of 
confiscating the private property of the citizens at their own 
pleasure for their own profit?” In concluding his passionate 
harangue, Mr. Holt goes so far as to say that “The power 
of the companies to tax is a far greater invasion of property 
and private rights than the right of eminent domain granted 
to the railroad companies. Nobody questions the right of 
society to control companies and organizations to which is 
granted the right of eminent domain. How can a question 
arise as to the right of society to control the power of 
voluntary organizations to tax private property to the extent 
of confiscation and the destruction of commerce and _ in- 
dustry?” Mr. Holt is generally regarded as being a wealthy 
man and, therefore, one who can well afford to test his own 
theory that there is an immense profit in the fire insurance 
business. We, therefore, respectfully suggest to Mr. Holt 
that he organize a fire insurance company with large capital 
and initial surplus, and have it conducted in what he deems 
a proper manner, writing insurance at the low rates at which 
he thinks existing companies should accept business, and 
then let him calculate his profit or loss five years hence. 
Perhaps by that time, if he follows the above suggestion, he 
will have changed his views somewhat concerning the busi- 
ness of fire underwriting. 





OR several days past one of the New York daily news- 
papers has been making a great fuss about the alleged 
profits of the fire insurance companies on their business trans- 
actions in New York city during the past eleven years. In 
accordance with the usual daily newspaper treatment of such 
topics, this particular paper was able to demonstrate that the 
insurance companies have made a profit of $100,000,000 in 
New York city in the past eleven years. This was apparently 
“done by the easy and simple process of deducting a portion 
of the fire losses paid in the city from the gross premium re- 
ceipts and calling the remainder profit, regardless of the re- 
maining losses paid and of the operating expenses of the busi- 
ness. Of course, its method of treatment of the subject is 
ridiculous, but undoubtedly has its effect upon the public, who 
do not know of the fallacy involved in the calculations. How- 
ever, even if the newspaper’s statement was true, it should 
be borne in mind that fire insurance, being a business con- 
ducted upon the doctrine of average, must secure profits in 
some sections to offset the losses in others. The San Fran- 
cisco losses amounted to the normal profits in that city for 


147 








Life Insurance 


nearly a century, and the profits derived from the rest of the 
country had to help pay the San Francisco losses in the year 
1906. Similarly it would be an easy matter for a conflagra- 
tion in New York city to burn up over night the profits of 
two centuries, even figured on the liberal basis adopted by 
the newspaper to which reference has been made.  Intelli- 
gent business men who want dependable fire insurance in com- 
panies which would be able to indemnify them for their losses 
even following a great conflagration, and who recognize the 
fallacious reasoning which would require the premiums in any 
given city to only be sufficient to barely meet the losses therein 
in normal years, without regard to losses elsewhere, or to 
expenses, or the chances of a tremendous conflagration loss 
in such city, should not be misled by the vaporings of unin- 
formed or unthinking writers in the daily press. 





HAT a new era is about to dawn in the steam boiler and 
flywheel business is evident from the steps which have 
been taken in the past few weeks with the intention of form- 
ing a steam boiler conference. The fact that the most sub- 
stantial companies in the business are forwarding the project 
should insure its permanency and the early organization of 
an association to encourage good practices and equitable rates 
along the lines of the Workmen’s Compensation and Service 
Bureau. For several years the steam boiler insurance busi- 
ness has become more and more demoralized. This has been 
occasioned by various conditions, but perhaps the fact that 
such a large number of new companies were continually en- 
tering the field, eager to secure business at any cost, has 
helped as much as anything else to complete the demoraliza- 
tion. The business in the aggregate is not increasing, how- 
ever, owing to the continued replacement of steam by elec- 
tricity as a motive power. The concentration of plants and 
the substitution of one or two big boilers for a number of 
small ones have further restricted the possible business. The 
basis of rates and the varied forms of policies in use have 
aided in keeping the business in a chaotic condition. When 
rates in any business are governed by competition only and 
have little to do with the individual experience on risks it is 
to be expected that profits will be small. At present the old 
companies seem to be receiving the support of the newer 
ones, which realize that they cannot hope to stay in business 
if rates are quoted lower than the figures the older companies 
lost money on. 





N the Monthly Casualty and Surety Supplement accom- 
| panying this issue of THe Spectator there is presented 
the first of a series of articles on ‘Employers’ Liability and 
Workmen’s Compensation. This is a subject which is at- 
tracting universal attention in the United States to-day, and 
this series will cover in a most thorough manner the rise and 
progress of various workmen’s compensation schemes in sev- 
eral countries of Europe, including France, Belgium and Eng- 
land. Other topics toe be covered will embrace reasons for 
and against State accident insurance in the light of experience 
and theory, the social burden of workingmen’s insurance and 
social legislation and the effect of social insurance on prices, 
cost of living and international competition. The articles are 
written by one who has devoted much time to a thorough in- 
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vestigation and study of the subject, both here and abroad, 
and will be found of great value to all interested in this vital 
problem of to-day. 





HE casualty and miscellaneous insurance business of the 
? fear 1911 shows a growth over its predecessors that 
is truly remarkable. Although this branch of the business 
has been gradually increasing, both in number of companies 
and in volume and lines transacted since its incipiency less 
than half a century ago, it seems to have reached its high- 
water mark thus far in 1911. In the past year alone thirty- 
five new companies have joined the tanks, while the aggregate 
capital has been augmented by nearly $10,000,000. In spite 
of the increased stringency of the loss reserve laws now in 
force in many States and effective for the first time last year, 
the net surplus shows a substantial increase. With over one 
hundred companies writing a premium income in excess of 
$100,000,000, the casualty business has assumed a position 
of magnitude which augurs well for its future progress and 
expansion. The table upon which these deductions and fig- 
ures are based appears on another page of this issue of THE 
SPECTATOR, 
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THE MIDDLE STATES. 


New York Legislation. 


Albany, March 20.—Senator Foley has introduced a bill amending Sec- 
tion 18 of the Insurance Law in relation to the valuation of bonds and 
other evidences of indebtedness. It makes the rules set forth in this 
section for such valuation of securities held by life insurance corpora- 
tions apply equally to all other domestic insurance corporations. 

A bill has been introduced by Assemblyman Karutz inserting in the 
Insurance Law a new section (91-a), providing that on and after June 1, 
1911, every policy of life insurance issued by a life insurance company 
doing business in this State, upon the payment of weekly or monthly 
premiums, shall have conspicuously printed on it a notice that after 
default in payment of any premium, instalment or interest on a policy 
that has been in force for three years. the same shall not lapse or be 
forfeited, but shall have a paid-up or surrender value, and the insured, 
or holder of the policy, has the option of surrendering the same for a 
paid-up policy in such amount as the interest may appear, or he may 
demand the rebate value of the policy. The act is to take effect June 
1, 1912. 

Senator Ramsperger has introduced a bill inserting in the Insurance 
Law a new section (204-a), providing that any domestic insurance com- 
pany whose members are confined to the members of a secret or fra- 
ternal order, and which has over and above its liabilities, exclusive of 
non-matured outstanding policies or membership certificates, in cash 
or investements, the sum of $100,000, may secure from the Superinten- 
dent of Insurance the necessary certificate for engaging in business in 
a foreign State or Territory. 





Scranton Life Insurance Company, Scranton, Pa. 


Announcement has been authoritatively made that the Scranton 
Life Insurance Company of Scranton, Pa., and the Tippecanoe Securi- 
ties Company have mutually agreed to modify the contract under which 
the latter corporation has represented the Scranton Life as exclusive 
agent. As a consequence of the change the Scranton Life has entered 
the field with a carefully selected agency force. The purpose of this 
change in the contractual relations of the two companies is to facili- 
tate the larger development of both companies. 

Under the new Insurance Law, effective in Pennsylvania June 1, 1911, 
the Scranton Life has acquired the right to transact an accident busi- 
ness, and while it has no intention of entering the casualty field on a 
large scale, this will admit of its making certain valuable additions to 
its life policies and enable it to put accident indemnities into its 
policies. 

The Tippecanoe Securities Company, though no longer exclusive agent 
of the insurance company, will continue to sell insurance for the Scran- 
ton Life as one of its agents. This change affords excellent opportu- 
nities to field men seeking liberal contracts for exclusive territory, par- 
ticularly in Pennsylvania. . 





—The Fidelity Mutual Life of Philadelphia reports that its February business 
this year has exceeded its 1911 February business by $250,000. The death rate for 
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February, 1912, shows an improvement of thirty-eight per cent over February, 
1911. 


—The mid-year meeting of the executive committee of the National Life Under- 
writers Association will be held in New York city April 16. 


—The Hartford Life of Hartford has been admitted to Delaware, and Clarence 
H. Ratledge of Wilmington has been appointed general agent. 


—February payments of the New York Life for death claims were $1,946,136, 
while living policyholders received $2,278,365. Total for the month, $4,224,501. 

—The Continental Life of Wilmington, Del., recently held a two days’ conven- 
tion at the Hotel Rennert, Baltimore. About fifty agents in all were present. 


—The March meeting of the Life Underwriters Association of New York will 
be held at Kalil’s restaurant, 14 Park place, on Tuesday, March 26, at 12.30 
o’clock. 


—George S. Sartin, of the Reading (Pa.) office of the Mutual Life of New York, 
has been transferred to the Philadelphia office and given the title of city superin- 
tendent under Manager Sparhawk. 


—The Liberty Life of New York, which is in liquidation, has paid to its stock- 
holders, through the New York Insurance Department, a nine per cent dividend, 
making a total of sixty-five per cent paid to date. 


—The Superior Court of the State of Pennsylvania has reversed the ruling of 
the Court of Common Pleas of Philadelphia, which said that the acceptance of a 
promissory note for the premium on a life insurance policy was an infraction 
of the Pennsylvania law imposing a penalty for rebating. 


—President A. J. Maloney of the Philadelphia Life is visiting the far West in 
the interest of his company. March being his birth month, the agents propose 
to celebrate it, as usual, by an extra production of new business. 


—Bert Howard, formerly connected with the Provident Savings Life of New 
York at Pittsburg, has associated himself with C. I. Westerfield in the manager- 
ship of the Illinois Life of Chicago in the Western Pennsylvania district. 

—D. M. Crosby, formerly general agent of the Security Mutual Life of Bing- 
hamton, N. Y., has been appointed general agent of the Hartford Life of Hart- 
ford at Pittsburg, succeeding D. A. Findlay, resigned. Mr. Findlay is now man- 
ager of the Pittsburg office of the Manhattan Life of New York. 


—The International Life of St. Louis has appointed Albert Laib, who has been 


engaged in the life insurance business in Chicago for many years, to be super- > 


visor and manager of agencies for Eastern Pennsylvania under the direction of 
the West Penn Securities Company of Pittsburg. His office for the present is at 
501 Bourse building, Philadelphia. 


—The Penn Mutual Life of Philadelphia has given formal notice of its with- 
drawal from Idaho because of a recent new law which imposes conditions em- 
barrassing to the conduct of its business. The law is said to be defective, but 
until it is so proven through an appeal now pending in the Supreme Court of the 
United States it must be enforced. 


—An unusual effort is being made to make March a big month in business pro- 
duction for the Fidelity Mutual Life of Philadelphia in honor of Vice-President 
Talbot. The idea was conceived and quietly launched by a few agents who con- 
stituted themselves a “surprise committee” with the result that nearly two and 
one-half millions of new business has been pledged for the month. 

~The Erie Association of Life Underwriters held its annual banquet last week 
at the Reed House. Among the speakers who contributed to the general en- 
thusiasm were Robert W. Hughes, president of the association; W. M. Furvey, 
vice-president of the National Association of Life Underwriters; E. R. Putnam, 
president of the Pittsburg Association of Life Underwriters, and W. M. Woods, 
general agent of the United States Life of Pittsburg. 





THE NEW ENGLAND FIELD. 





—Vice-President W. A. Moore, of the Phenix Mutual Life of Hartford, Conn., 
has suffered a paralytic stroke. His left side is affected. 

—D. W. Sutherland, for many years connected with the John Hancock Mutual 
Life of Boston, has been promoted to a junior assistant secretaryship with the 
title of assistant secretary. 

—The General Managers Association of the Phenix Mutual Life of Hartford 
will hold its annual meeting at the Hotel Chalfonte, Atlantic City, May 29 to June 
1, Lee McClung; United States Treasurer, will be one of the speakers on this 
occasion. 


—Arthur E. Linnell, one of the veterans of the Massachusetts Insurance De- 
partment and for many years its chief clerk, has been made an examiner. W. O. 
Richardson, who has been chiefly in charge of the business of the fraternal 
orders, has been advanced to be chief clerk. 





THE WEST. 





Commercial Life Insurance Company, Indianapolis, Ind. 
The above-named company reports that up to the middle of March the 
business examined was greater than the whole issue of December and 
January. It therefore believes that the month will be by far the greatest 
in its history. Sixty-two men have been added to the agency force 
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since December, which gives the company a stronger force than any 
other in that part of the country. Vice-President Wm. A. Pickens is 
recovering slowly and leaves this week for Florida to convalesce. 
During April the company will 1emove to larger quarters, so as to 
handle its increasing business more efficiently. 





—Register Life of Davenport, Ia., has increased its limit on male lives to 
$10,000. 


—The Merchants Life Association of Burlington, Ia., has been licensed to do 
business in Arkansas. 


—Herman Brock has been elected treasurer of the Cincinnati Life of Cincinnati 
to succeed Geo. B. Cox, resigned. 


—A new fraternal beneficiary society has been organized at Los Angeles under 
the name of the Fraternal Golden Neptunes. 


—S. W. Goss, assistant to the president of the Security Life of America of 
Chicago, has been elected vice-president of that company. 


—George T. Wilson, vice-president of the Equitable Life of New York, will 
address the April meeting of the Life Underwriters Association of Chicago. 


—P. M. A. Lienau has not resigned as Deputy Insurance Commissioner of New 
Mexico to go with the German-American Life of Denver, as was announced. 


—The Pittsburgh Life and Trust of Pittsburg has discontinued its Cincinnati 
office. That city in the future will be supervised by S. E. Mumsey of Dayton, 
Ohio. 


—Mervyn Davis, actuary of the American Home Life of Fort Worth, Tex., has 
resigned to become actuary of the Equitable Life of Des Moines, Ia., succeeding 
G. S. Nollen. 


—Geo. P. Drew, supervisor of Missouri and Kansas for the Reliance Life of 
Pittsburg, has resigned to become city manager of the Home Life of New York 
at Cleveland, Ohio. 


—C. C. Early of Lexington, Ky., has been appointed manager of agencies 
for the Columbia Life of Cincinnati, and will shortly remove to that city. He 
was for many years connected with the Union Central Life in Kentucky. 


—The Pacific Mutual Life of Los Angeles has appointed Charles H. Corbett 
and Rodman B. Oshier general agents at Minneapolis. Mr. Oshier will act as 
general agent for the commercial accident department, and Mr. Corbett for the 
life department. 


—The Ancient Order of United Workmen, at the meeting of the Grand Lodge 
in Des Moines last week, voted to admit women to membership. Amendments 
were adopted providing for admitting members only on the level rate plan here- 
after and for the issuance of a $3000 policy on that plan. 

—The Northwestern Mutual Life of Milwaukee, Wis., reports an increase of 
$1,912,100 during January, 1912, over January, 1911, and of $1,630,483 during the 
month just past over its like month in 1911. The company expects to write 
about $125,000,000 of insurance during 1912 under about 48,000 policies. 


—The Central Life of Illinois of Ottawa has purchased a new corner site in 
that city and will erect thereon during the summer a five-story home-office 
building. The company will occupy the entire ground floor. Vice-President 
Frederick Nerse reports that the company is writing ahead of its allotment for 
the year. 


—The Toledo (Ohio) Association of Life Underwriters has elected the follow- 
ing officers for 1912: R. E. Ferguson of the Michigan Mutual, president; D. 
Charles Hart of the Penn Mutual and Geo. W. Farley, of the Equitable of 
Iowa, vice-presidents, and W. J. Garnet of the Massachusetts Mutual, secretary 
and treasurer. 


—The Springfield (Mo.) Association of Life Underwriters has, been organized 
and the following officers elected for the year 1912: William A. Banks of the 
Penn Mutual Life, president; Melville E. Dark of the Illinois Life, vice-presi- 
dent; Victor E. Russum of the John Hancock Mutual, secretary, and M. M. 
Low, treasurer. 


—Judge Owen Thompson, of the Circuit Court of Sagamon county, last week 
decided the Fraternal Tribunes case in favor of the Northern Life of Rock 
Island, which some time ago passed into the hands of a receiver. The financial 
stress connected with the pursuance of this suit is said to have aided materially 
in embarrassing the Northern Life. 


—The Iowa Supreme Court, in a ruling last week, decided that the Modern 
Woodmen of America must stand responsible for its agents and for the repre- 
sentations made by the latter. This ruling knocks out one of the by-laws of the 
order, by which the society is freed of liability from the effects of its agents’ 
representations under certain circumstances. 


—The Standard Life of Pittsburg recently held a conference of its leading 
agency men at the home office, ending with a dinner at the Fort Pitt Hotel, 
which was attended by several prominent Pittsburg men. The progress of the 
company is very gratifying to the management. It paid for twice as much 
business in January and February of this year as was paid for during the first 
three months of 1911. 


—The California State Life of Sacramento began business January 7, 1912, and 
up to March 7 had received over $3,000,000 in applications. T. F. Wallace of 
Malden, Mo., formerly one of the star producers of the Central States Life of 
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St. Louis, is now with the company. W. J. Clemens, who for two years was 
with the Reserve Loan Life of Indianapolis as agency manager, later in charge 
of Moks & Orn for the same company, where, in 1911, he produced over $2,000,000 
of business, has accepted a position as agency director of this company. 


—The Cincinnati Life of Cincinnati, the holding company of the Hartford Life 
of Hartford and the Missouri State Life of St. Louis, held its annual meeting 
last week at the company’s home office. The following officers were re-elected: 
J. G. Hoyt, president; L. A. Ireton, vice-president, and Herman Brockman, secre- 
tary and treasurer. Geo. B. Cox, former treasurer and director, retired, and Mr. 
Brockman consolidates the former duties of treasurer with that of secretary. 





THE SOUTH. 


Equitable Life Insurance Company, San Antonio, Tex. 


The regular annual meeting of the stockholders of the Equitable Life 
of San Antonio, Texas, was held on March 12, at which time the fol- 
lowing officers and directors were elected for the ensuing year: Dr. 
Frederick J. Combe, president; R. H. Russell, first vice-president; 
Capt. Edgar Schramm, second vice-president; J. C. Tips, Sr., third vice- 
president; Harold Schramm, secretary and treasurer; Dr. Wm. M. 
Brumby, medical director; Carl T. Prime, general manager. Directors— 
Dr. Frederick J. Combe, Judge H. L. Borden, Capt. Edgar Schramm, §. L. 
Dworman, Judge A. W. Moursund, R. H. Russell, A. A. Browne, Harold 
Schramm, Judge S. J. Brooks, N. S. Graham, W. M. Ratcliffe, Judge 
J. B. Wells, Carl T. Prime, W. F. Sprague, J. C. Tips, Sr. 

The report of the president as to the progress of the company during 
the past year was received and accepted, and the meeting, while largely 
attended, was one of the utmost harmony and good feeling. Announce- 
ment was made that W. J. Murphy, who has been the agency manager 
of the company, had found it necessary to resign to lcok after personal 
matters of importance, and an expression of appreciation of his valuable 
services was made in the stockholders’ meeting. Prospects for the com- 
ing year are very bright, and the company expects to write over $2,000,- 
000 of business during 1912. 





Pan-American Life of New Orleans. 


The Pan-American Life of New Orleans will apply for its license 
to commence business next Monday. The company is under the man- 
agement of the following officers: S. Ellis, president; S. L. Breaux, 
W. B. Thompson and A. Dinnser, vice-presidents; P. M. Lamberton, 
treasurer, and J. L. Wright, secretary. It has 4500 stockholders, of 


whom 800 are located in Central America. It will operate hence in the 


Central American Republics, Cuba and Porto Rico, as well as in all 
of the Southern States of the Union. 





Federal Standardization of Legal Principles Needed. 


LOUISVILLE, March 18.—Another argument in favor of Eederal 
supervision of life insurance and the standardization of regulations 
concerning it is furnished in the case of the Western Indemnity of Chi- 
cago, against Clarence Rupp, in which the company is compelled to pay 
Rupp $1000 on a policy carried on the life of George McCormick. Al- 
though Rupp had no insurable interest in the life of McCormick, as 
provided by the Illinois statutes, the Kentucky courts hold the con- 
tract binding, stating that the Illinois law does not apply in Kentucky. 





—According to a Carrollton (Ky.) newspaper a new life insurance company is 
organizing in that city. 

—Hodge Wilson, agency superintendent of the Louisiana National Life of New 
Orleans, has resigned to become agency superintendent of the Great Southern 
Life of Houston, Tex. The change will take effect April 1. 

—The Great Southern Life of Houston, Tex., is opening up the State of 
Florida under Chas. W. Gray of Pensacola. It has also entered Arkansas with 
Col. Henry F. Burt representing it, with headquarters at Little Rock. 

—John W. Chenault, who has been supervisor of agents for the Equitable Life 
of New York in Western Kentucky for several years past, has been promoted to 
the position of assistant to the manager of the Kentucky agency, with head- 
quarters at Louisville. 

—Isaac Davenport, actuary of the Insurance Department of Virginia, has re- 
signed to become secretary and actuary of the Pan-American Life of New 
Orleans. R. E. Ankers, an actuary with the Life Insurance Company of Vir- 
ginia, succeeds Mr. Davenport. 

—License has been issued to the Cherokee Life of Rome, Ga., by the State of 
Tennessee, and the company is also writing in Alabama, Georgia and Louisiana. 
It will open up Florida when suitable agency arrangements can be made. E. 
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M. Huff has been appointed Louisiana State manager for the company’s ordinary 
branches, with offices in the Maison-Blanche building, New Orleans. 

—The stockholders of the Southern Union Life of Waco, Tex., have elected 
officers as follows: H. B. Mistrot, president; James L. Mistrot, secretary and 
treasurer; Dr. N. A. Olive, medical director. A. W. Koch, formerly first vice- 
president and general manager of the company, is not on the board any longer, 
the management of the company being in the hands of the president and 
secretary. 

—The Florida Life of Jacksonville, Fla., made a gain in premium income last 
year of $131,582 and increased its insurance in force by $2,224,090. Its sixth an- 
nual statement shows that it possesses assets of $555,625 and a surplus to policy- 
holders of $219,452. The premium income for 1911 was $282,645, while the out- 
standing insurance is now $8,542,698. An eleven-story home office building is 
being erected by the company, where every convenience will be afforded for the 
prompt transaction of its increasing business. President M. D. Johnson and 
Secretary W. P. Douglass are building a strong company, 





MISCELLANEOUS LIFE NEWS. 





Some Extracts from the Statements of Life Insurance Companies 
for 1911. 


The following figures of the statements of life insurance companies for 1911 have been com- 
piled from advertised statements and returns made direct to The Spectator Company. _ Par- 
ticular attention is directed to the figures of new business and gains in insurance in force. 


ss also Tt HE SPECTATOR for sclera 8, Feb. 22 and March 7. ) 


























Name or Company. | Premiums |New Business| Insurance Admitted¥ | Surplus to 
Received. Paid for. Gained. Assets. Policyholders. 
f $ $ $ 3 $ 
Amarillo National..... 108,532 ye gt 2,239,500 305,011 262,714 
American Life, Ill... 38,570, BrP sO0 eata282 117,996] 101,648 
Anchor Life, Kan.*... 8,023 304,000 304,000 138,012 136,290 
Bankers Life, Ia.t.. 5,123,839} 70,954,500) 39,456,500) 17, 138,236 352,215 
Bankers of Nebraska. . 1,030,523 5,310,409 1,938,841 4'909,422 1,352,668 
Cedar Rapids........ 80,042 aa 366,630 181,113 70,713 
Cherokee Life. . 47,205} c7,771,050| 8,166,100 293,335 251,786 
Central Life, Il..... .. 210,804 2,546,630 1,232,018 [430,780 140,854 
Central Life, Kan... .. 95,714 462,750 —99,840) = 181,504 28,633 
Central States, Mo.*... 78,969 2,288,500 2,274,500; ~ 511,469 480,973 
Columbia Life........ 43,865 1,451,175 128,700 731,209 203,876 
Commercial, Ind.. 68,958 773,500) * 68,500 148,749 23,954 
Detroit Life*.. 49,533 1,772,970 1,729,970 224,306 209,558 
Federal _* Canada.. 820,052 4,155,648 1,577,212 4,446,969 277,541 
Federal L' “ 523,740 6,171,110 3,140,151 2,913,679 400,906 
Florida Lite. Beets stave ice 265,205 3,647,462 2,224,091 522,882 177,519 
German-Amer., Col.*.. 5,165 140,000 140,000 216,014 185,772 
German National... .. 57,177 1,055,079 359,539 245,120 131,723 
Great Northern, O.*... 25,230 782,500 777,750 153,426 148,126 
Great Northern, Wis. . 65,673 1,401,000 1,074,525 304,965 233,853 
Great Southern, Ala... 106,210 yes 417,000 280.764 189,528 
Great Southern, Tex..| | _ 277,957 825,278 4,600,868 1,078,243 886,026 
Great West, Canada... 2,130,554 18) 894.934] —11,044'135 10'453,071 1,991,278 
Home L. and A., Ark. 43,755 238,830 m4, = 547,420 357,851 
Independent Life. .. .. 119,592 €872.755 ¢208°748 276,217 226,427 
Indiana National... .. 151,348 2,245,399 1,296,394 560,893 246,213 
Inter-Mountain*.. .. . . 18,969 512,000 512,000 105,791 102,469 
Towa Life............ 41,970 653,500 446,000 138/420 101,054 
Lamar Life.......... 104,285 1,182,308 701,102 281/985 141,820 
Lone Star*........... 32,577 1,091,372 1,090,372 129'815 123,048 
Louisiana National.. 172,674 1,831,871 785,376 467'125 257,885 
Methodist Ministers. . 66,782 19,500 —26, 66 834 27,054 
Mississippi Valley... . . 95,209 1,239,198 198,178 341/845 251,861 
New World Life*... .. 5,864 195,000 195,000 394°991 393,794 
Niagara Lifef........ 282,938 531,083} | —722,788 1,380°718 119,310 
Northern, Wash. . 255,803 3,044,767 1,953,010 "428 BOR 135,022 
Northwestern National 1,190,913 Pigg ane = 5.487.738 566,277 
T, ’ ’ 
North State.........- 128,783) 037,469 ¢153,435 259,395 101,901 
Ohio National........ 56,178 2,540,124 2,133,447 €898,677 637,999 
Our Home. . RAY 21,817 1,012,500 760,500 134,214 82,714 
Peninsular Life*...... 11,071 436,304 409,804 121,591 117,443 
Peoples Life, Ind...... 109,857 1,586,500 1,032,762 240,783 141,351 
Philadelphia Life. . 867,981 4,460,468 1,100,347 2,873,769 858,147 
Postal Life..-. . . 1,980,061 2,317,114] —8,919,308| 10,618,384 355,410 
Prudential, Canada. 108,068 2,632,436 6,294,464 416,674 180,463 
Reliable Life......... 66,871 683,477 188,828 241,321 101,375 
Rome Life........... 206,874| 15,572,768] 5,754,929 301,864 247,910 
Sam Houston......... 187,013 2,760,836 585,754 330,266 171,200 
Security Mutual, N. Y. 1,575,757 6,688,218] —1,425,439 6,264,299 655,521 
South Atlantic........ 384,839 3,860,213 2'484,458 1,107,332 266,598 
Southern Union...... 103,190 1,771,520 1,098,982 279,155 212,059 
Southwestern......... 557,292 4,846,345 9,342'349 1,659,898 399,751 
Standard, N. J..... 21,023 82,000 121,500 167,174 133,535 
Standard, Pa.t....... 176,645 2,323,450 787,950 507,227 336,640 
State Mutual, Ga. Raita 1,227,620 5,087,726, —6,268,363 3,838,145 333,104 
Tennessee Life... .... 67,534 1,430,000 701,000 250,603) 207,164 
Toledo Life*......... 63,517 2,087,700 2,078,200 172,246) 149,680 
West Coast...........] 545,028) 42838.888) 1,802,312) = 873.095] 364,242 
Western Reserve.. .. .. 22,501 150,150 —11,850 152,906 80,953 
Western Union. ...... 387,042 Pape 2,788, = 816,117 318,872 
. : s , ’ 4 

Wisconsin National. .. 78,007 283,404 112.424 358,998 246,515 





_ *Commenced business in 1911. + Formerly Bankers Life of New York. —$ Reorganized 
. 1911. b Industrial and ordinary. cIndustrial. dOrdinary. e Including accident 
lepartment. 





—The Ottawa branch of the Life Underwriters Association has elected the 
following officers for 1912: W. G. Keddie of the Manufacturers Life, president; 
I. A. Mill, of the Travelers of Hartford, vice-president, and W. Merril Eastcott, 
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of the Sun Life of Canada, secretary and treasurer. A. J. Meiklejohn of the 
Confederation Life was elected honorary president. 

—J. O. McCarthy and associates have applied for an act of Dominion incorpo- 
ration for the Guarantee Life of Toronto. 


—The Great West Life of Winnipeg received applications during February for 
$2,015,874 insurance. Reinstatements for this month totaled $287,855, and the 
number of applications received 706. 


~—Senator Gallinger has introduced a bill in Congress providing for the incor- 
poration and regulation of insurance companies transacting certain lines of fire, 
life, casualty and miscellaneous insurance. 

~—The Imperial Life of Toronto has made the following appointments: Donald 
Matheson, assistant secretary; J. G. Parker, assistant actuary, and Clifford 
Elvins, advertising and building manager. 

—In February the Royal Arcanum made a net gain in membership of 543, there 
being 1732 applications and reinstatements, with 335 deaths and 854 withdrawals. 
As there was a loss in January, the net gain for the two months of 1912 is 490. 
Assessments received during the month amounted to $668,301, while $740,500 was 
paid out in death benefits. Unpaid claims are reported at $817,459, or $35,834 
more than last month. 








ANCE. 


Lee K. Frankel on Industrial Life Insurance. 


Dr. Lee K. Frankel, assistant secretary of the Metropolitan Life of 
New York, in an address delivered before the life insurance classes of 
Western Reserve University on ‘Industrial Life Insurance’ recently, 
said: ‘Industrial Life Insurance”’ is a misnomer. What really is meant 
is life insurance on the lives of industrial workers. Of such insurance 
there is great need,’’ and, in order to add force to his statement, Mr. 
Frankel recited many instances of straitened circumstances arising out 
of the death of the wage-earner of an industrial family. A short history 
of this class of life insurance was given in the United States. He spoke of 
the criticisms with which industrial insurance has met, of the rates 
charged and the principal reasons why they are as high as they are, of 
insurance on children and of the Metropolitan’s nursing system as a 
plan to educate its policyholders, with the ultimate purpose of conserv- 
ing life. 


INDUSTRIAL INSUR 








—The Life Insurance Company of Virginia, of Richmond, celebrates 
its forty-first birthday this month. 


—The Colonial Life of America, of Jersey City, reports that at the 
close of the second month of 1912 the company is farther ahead on all 
points than at any corresponding period in its career. 


—The Prudential of Newark, N. J., led all other companies in Indiana 
during 1911 as regards premium income and taxes paid on new busi- 
ness. Its premiums and losses were, respectively, $2,725,418 and $685,- 
369, and taxes on net premiums $62,110. 


—The next meeting of the Metropolitan Life of New York for the 
election of directors will be held April 9, 1912, at 10 A. M. Policyholders 
are requested by the management to vote either in person or by proxy, 
as is their right under the company’s charter. 


—The Insurance Mail Year Book for 1912, being a yearly review of all 
industrial life insurance affairs, with statements of accounts of the in- 
dustrial companies and societies of Great Britain, has been issued. The 
book sells at $2 per copy and may be ordered through The Spectator 
Company, 135 William street, New York. 


—The Prudential of Newark announces the following assistancy 
changes: C. E. Hansbury of the Camden district has been placed in 
charge of the Mount Holly office, succeeding the late assistant superin- 
tendent at that place, J. P. Quinn. 8S. S. Joslin, assistant at Bayonne, 
has been transferred to Camden to succeed C. E. Hansbury. To fill the 
vacancy left open at Bayonne the company has promoted Mathew 
Nathanson. 


—The Colonial Life of America, of Jersey City, announces the follow- 
ing appointments: As manager at New Brunswick, Benjamin Weisman; 
as assistant manager, Claude E. R. Snyder at Trenton; Isaac W. Kelly 
at Bridgeton; Samuel Mintz at Bayonne; Naaman Jones at McKeesport; 
Charles W. Archer, Newark; William H. Smith, Jersey City; Charles 
A. Glunt at Pittsburg; Isador Catz at New Brunswick; H. P. Shapiro 
at Williamsburg, and Jas. O’Neil at Paterson. W. W. Nunn, assistant 
manager at Camden, has been transferred to Atlantic City. 

—The Colonial Life of Jersey City announces that it will celebrate the 
issuance of its one-millionth policy before the end of 1912. Policy No. 
909,202 is being issued this week; and as 2000 policies about represent 
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the weekly output, it is expected that policy No. 1,000,000 will arrive 
during December, if not earlier. The preliminary hint given out regard- 
ing the from now on coveted policy is that perhaps it will benefit some 
agent, some district, and, possibly, some policyholder. That 2000-per- 
week average ought to advance some during 1912. 


NEW YORK SURVEYS. 
Weed, Talbot and Mills Return from Trip.—Samuel R. Weed of 
Weed & Kennedy, J. M. Talbot of the AEtna’s agency, and James Mills 
of Withers & Mills, all returned a few days ago from a prolonged trip 


to the West Indies, much refreshed in health and not over pleased 
with the weather conditions in this city. 














Younger Element Active in the Exchange.—The forward move- 
ment in the committees of the Exchange changed the chairmanships of 
all the committees on the first of the month. It is still noticeable that 
the younger element of the profession is rapidly forging to the front 
and taking a more active part in shaping the proceedings of the com- 
mittees as well as of the Exchange. The veterans are more firmly 
entrenched in the board committees, and there is a willingness of the 
younger men in the board to let the seniors control. All this is for 
the better development of talent in underwriting practices and 
direction. 


Passing of F. C. Moore.—The sudden death of F. C. Moore was 
a great shock to the fraternity of underwriters in this city, where the 
deceased was for so many years a conspicuous figure among under- 
writers. He was a stout contestant for his views of right and wrong; 
courageous in attacking what he considered the wrong side and 
untiring in his advocacy of the right. Up to the date of his retirement 
from the Continental there was scarcely a prominent question in fire 
insurance in which he did not take a leading part. He kept the Con- 
tinental out of the old Tariff Association prior to 1898 because he 
opposed its methods. When the Exchange was organized on a basis 
to which he could give assent, he joined it on the first day. Not only 
was he forward in combating error but an ardent defender of the 
faith in him. While his associates in boards and in the Exchange 
often differed in opinion, without exception they admired his talent, 
applauded the intensity of his convictions and praised his sincerity. 
Probably no other man has ever made such a lasting impression upon 
underwriting practices, and none ever surpassed him in the originality 
of his views. The Exchange is to-day indebted to F. C. Moore for 
many of its safety anchors and devices for promoting the general 
good. 


Bills Affecting Brokers and Rating Associations.—At the meet- 
ing of the Exchange last week the manager gave a brief account of his 
conference with the Superintendent of Insurance and committees in 
Albany in the matter of the pending bills amending the State brokers’ 
license bill and the one affecting the rate-making associations—the 
principal one of the latter being the New York Exchange. The 
manager concluded that the prohibition of the right of the Exchange 
to charge a fee for brokers’ certificates was likely to become a law. 
Undoubtedly Mr. Hotchkiss, the former Superintendent, is the father 
of this prohibition, although a few weeks ago he was quoted as 
opposed to any interference in the relations between the Exchange and 
the brokers. The result of this new departure will be to reduce the 
revenue of the Exchange about $65,000 per annum. But the Exchange 
will still continue to have a hold on the brokers through the com- 
missions paid, and it is not at all improbable that under the revised 
law there will be 15,000 brokers holding the State license instead of 
the 8000 formerly licensed by the Exchange. 


Sprinkler Bureau Report.—The report presented to the Exchange 
of the Automatic Sprinkler Bureau in this city is rather interesting. 
There were 3998 inspections during the year, of which 206 referred to 
new equipments. The graded allowances referred to 931 risks, and 
only sixty were reported defective. Under the restricted sprinkler 
rules there are now 334 risks approved for low competitive rates, 
which is a pretty good record for the city of the highest grade 
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equipments known. ‘There is a steady increase in the number of 
sprinklers in use, and no doubt they are an important factor in 
safeguarding the city from disastrous conflagrations. 

Specific Authority to Adjusters.—We learn that there is some 
agitation among the regular adjusters whether they should not possess 
specific credentials from the companies for whom they adjust losses 
in order to avoid conflict with the present standard policy, providing 
that no person shall have any authority to represent the company 
unless so expressed in writing. Two companies, it is said, invariably 
issue a printed form of authority to the adjusters whether their 
own representatives or in connection with the loss committee to cover 
the disputed point. Upon inquiry we are advised there is a late 
Pennsylvania decision on record which sustains this view that ex- 
plicit authority is necessary to comply with the policy. 

Treasurer of Exchange Reports.—The treasurer of the Exchange 
sent out his annual account last week, which shows that that body can 
stand the loss of revenue from brokers’ certificates for at least a 
year, and at the meeting on the 13th an assessment of four-tenths 
of one per cent was levied to keep the rating machine well oiled and 
in steady operation. The receipts for the year were $229,912, the 
disbursements were $206,788. ‘The surplus added to the previous 
balance makes the new balance carried forward $80,865. The broker- 
age department produced $65,258 at an expense of $18,704. ‘The legal 
expenses of the Exchange last year were only $15, but the fines 
collected for deviations were $1198, which is regarded as an indication 
that penalties are being enforced. ‘The finances of the Exchange are 
in healthy condition, and in view of the prospective loss of revenue 
from brokers after October the policy of a good balance on hand has 
proved its own wisdom. 

Few Hydrants Frozen During Winter.—Now that the backbone 
of the cold weather has been broken it is interesting to learn that 
during January and February there was a close watch upon the 
hydrant system in the interest of underwriters. Notwithstanding the 
severity of the season only 208 hydrants needed correction; and this 
is gratifying, and remembering the chills down the spines of under- 
writers in view of the possibilities of frozen hydrants hampering the 
firemen, it is a cause for thankfulness. 

Litigation Over Elevator Loss.—Another old loss has turned up 
in the progress of litigation. The Ontario elevator at Buffalo burned 
October 30, 1904, and has been before the courts in various forms 
ever since. The main contest was over the falling building clause, as 
it is claimed the building collapsed before the fire. There were several 
decisions and new trials, but the other day the Court of Appeals in 
this State decided by a majority of the judges in favor of the com- 
panies. There may be another appeal and new trials, but the com- 
panies now seem to be reasonably sure of success, 

Warehouse Rates.—The new rates on furniture warehouses are 
generally an advance on the old card rates, but it is the result of 
applying the new schedule for such risks impartially. Formerly about 
half the risks were rated by schedule and the rest by guess work. 
The new hotel rates, on the other hand, show reductions averaging, it 
is said, twenty per cent. What will become of the fireproof hotels 
previously written at eighteen to twenty-two cents if left to the 
future. 





CHICAGO AND THE WEST. 

W. D. Webster Admitted to W. E. Rollo & Son Firm.—W. Dix 
Webster has been admitted to the firm of William E. Rollo & Son, 
which will continue under the old firm name of William E. Rollo & 
Son, so well known to the Chicago insurance fraternity. Mr. Webster 
for the past fifteen years has been a partner in the local agency firm 
of Rollo, Webster & Co. 

Insurance Tenants Association Permanently Organized.—A 
meeting of the Insurance Tenants Association was held Tuesday to 
consider the questions of permanent organization, signs, directories, 
etc. The Insurance Tenants Association has performed a great deal 
of co-operative work for the new occupants of the Insurance Ex- 
change, and will be continued as a permanent organization to look 
after their collective interests. It has ordered 500,000 copies of a 
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water-color postal card of the Insurance Exchange building, which 
will be used by the tenants to advertise the new location among their 
customers, 

Mail Service in New Insurance Exchange.—The clearing house 
of the Chicago Board of Underwriters will have charge of the ex- 
change of mail and other information in the Insurance Exchange 
building. A plan has been arranged by which an ingoing and out- 
going mail box will be on the door of each agency. Collections will 
be made from the outgoing mail box every half hour, and the contents 
taken to the clearing house, where it will be promptly assorted and 
delivered to the other offices in the building, This work will take 
care of the sending out of all orders and circulars from the Board, 
the collections of forms and the delivery of policies as between 
agencies, and all other matters having to do with the interchange of 
business. : 

Annual Meeting of Salvage ‘Bureau.—The Underwriters Salvage 
Company held its annual meeting recently and elected the following 
officers: President, H. C. Eddy; vice-president, E. G. Halle, and 
secretary and treasurer, A, R. Monroe. There are sixty-five companies 
interested in the Underwriters Salvage Company at the present time. 

Newton & Co. Secure Railway Lines.— he Chicago City Railway 
Company, the Calumet & South Chicago, the Chicago & Interurban, 
the Hammond, Whiting & East Chicago, and other allied lines of 
insurance will hereafter be handled by Charles A. Newton & Co. at 
Chicago. The total insurance involved is approximately twelve million 
dollars. This is probably the third largest line of insurance con- 
trolled in Chicago by any agency. Much of the line is fireproof, and 
as the values are widely scattered companies generally are writing 
large lines under general forms. 

H. O. Cady Out of Firm.—Corlies & Co. announced last week that 
H, O. Cady is no longer a member of the firm. 

Napier & Co. Get Aachen and Munich.—R. A. Napier & Co. have 
been appointed agents for the Aachen and Munich for Chicago, with 
an independent line, 

H. G. Kornblith Goes with Eliel & Loeb.—Howard G, Kornblith, 
heretofore with the office of Wile, Loeb & Gutman, will hereafter be 
associated with the agency of Eliel & Loeb. 





BOSTON AND VICINITY. 

Agents Appointed Prior to Entry.—The Pennsylvania Millers 
Fire of Wilkesbarre, Pa., and the Citizens Fire of Charlestown, 
W. Va., have applied for admission to Massachusetts. The former 
company names Lincoln R. Welch State agent for Massachusetts, and 
the latter Dewick & Flanders. 

Ruling on “What Constitutes Whole Capital.”—The Massachu- 
setts Insurance Department has been asked for a ruling upon the 
question what constitutes the payment of the “whole capital” of a 
company in process of organization, in accordance with section 37 of 
the insurance laws. The Department rules that the “whole capital 
is paid in” when the total subscription price of the stock is paid in, 
é. g., if it is agreed to issue the stock at $150 (par being $100 and $50 
going to surplus), then in the case of a company capitalized at $200,000 
the whole capital is only paid in when $300,000 has been paid by the 
shareholders. 

H. L. Lewis Partner in R. A. Boit & Co.—An important transfer 
of companies will soon be effected here, as announced last Friday, 
when the Boston agency of the National of Hartford will, from May 
I, go over to Robert A. Boit & Co. from Field & Cowles. The terms 
of the transfer are that Mr. H. L. Lewis, the popular special agent of 
the National, shall be a partner in Robert A. Boit & Co. 

Eastern Union and the Boston Boards.—The result of a number 
of conferences last week between the committees of the Eastern 
Union having jurisdiction over metropolitan Boston, the Boston Board 
and the Metropolitan Board, would seem to indicate that the plan 
whereby the Metropolitan Board shall assume control of the twenty- 
seven cities and towns contiguous to Boston will not go through. The 
Boston Board has manifested emphatically that it does not propose to 
allow the Suburban Board to legislate on commissions, qualifications 
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and kindred matters. And it looks as if an arrangement will be 
reached whereby the suburban agents will have representation on the 
Board on matters affecting their territory, the New England Ex- 
change as heretofore looking after the rating. In any case it looks 
as if the lines upon which the Metropolitan Board was established will 
be wiped out. It is the contention of many of the members of the 
Board that from fifty to sixty per cent of the premium receipts in the 
suburban territory center through Boston offices, and inasmuch as 
only about 125 out of approximately 3000 agents have joined the 
association it is not a representative organization in any sense. 





-NOTES FROM PHILADELPHIA. 


Removals.—It is said that Hare & Chase, prominent brokers and 
agents of 134 South Fourth street, have leased the premises at 311 
Walnut street, which will be vacated by the Maryland Casualty about 
May upon the completion of its new quarters at 324 Walnut street. 
The James B. Carr & Sons agency of 331 Walnut street have leased 
and will occupy the premises at 432 Walnut street as soon as they are 
vacated by Corbin, Goodrich & Wickham, general agents of the Hart- 
ford Steam Boiler Inspection and Insurance Company of Hartford, 
who have leased an entire floor in the new I‘ire Association building. 

Changes in Philadelphia Agreement of 1897.—lhe name of Um- 
stead & Co. as agents of the Commercial ‘ire of Washington, D. C., 
has been added to the list of signers of the Philadelphia agreement 
of April, 1897. ‘The name of H. W. Brown & Co, as agents of the 
State of Omaha, Neb., has been removed from the list of signers of 
the agreement. 

Local Agency Changes.—C. A. Krouse & Co. have been appointed 
second agents of the Peoples National lire, and J. Howard Brown & 
Co. have been given an agency of the Commercial lire of Washington, 
D. C. 

Will Use High-Pressure System in Northeast Section.—Prepara- 
tions are being made to formally place in use the new high-pressure 
fire main system of the northeast section, 

Henry L. Engel in Trouble.—Last week Henry L. Engel of 420 
Walnut street was arrested on a warrant sworn out by E. Henry of 
Wilkesbarre, in connection with a claim against the Peoples Mutual 
Fire of Philadelphia. 

Rates Not Recently Advanced.—We are advised by Secretary C. A. 
Hexamer of the Philadelphia Fire Underwriters Association that rates 
in Philadelphia have not been recently advanced, as was recently 
stated in this column. The announcement made should have stated 
that the increased rates applied to Allentown, Pa. 





THE MIDDLE STATES. 


Appointments in New York Fire Prevention Bureau. 


Fire Commissioner Johnson of New York city has appointed sixty- 
eight new inspectors, four examiners, one chief examiner and one elec- 
trical inspector, to take charge of the work of fire prevention as called 
for by the Hoey law. The appointments made are temporary, pending 
the examinations to be held later for the position by the Municipal 
Civil Service Commission. Twenty-five of the inspectors will cover a 
district of extra fire hazard in Brooklyn. Deputy Chief Wm. Guerin is 
acting head of the new bureau, W. L. Swartwout will act as deputy 
chief, and J. J. Kennedy is chief of inspectors. 





Francis C. Moore Dead. 


Francis C. Moore, former president of the Continental Fire of New 
York, died following an attack of heart disease last Sunday in the audi- 
torium of the new Young Womens Christian Association building at 
Lakewood, N. J. Mr. Moore was a native of Houston, Texas. His 
early years, however, were passed in Philadelphia, where he received 
both his school and legal education. It was not until 1869 that Mr. 
Moore became associated with the insurance fraternity. In that year 
he began to act as an underwriting agent for the Continental Fire of 
New York. In 1880 he was appointed manager of agencies for the com- 
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pany, and in 1881 was elected second vice-president. Following the 
death of Mr. Hope, in 1885, he was promoted to the first vice-presi- 
dency and, during 1888, upon the retirement of Mr. Lamport from the 
presidency, was elected president. Mr. Moore resigned the presidency 
January 1, 1908. During his career in the insurance world he con- 
tributed to the literature of that science by being the author of ‘‘Guide 
to Agents,” ‘“‘Fire Insurance and How to Build,” etc., and was chair- 
man of the committee that compiled ‘‘The Universal Mercantile 
Schedule.”’ 





R. G. Potter to Succeed Jeff Grover. 


Ralph Goddard Potter, special agent of the German-American and 
the German Alliance, both of New York, for Central New York State, 
has been tendered the position of secretary-treasurer of the Under- 
writers Association of New York State by the executive committee of 
that organization. The choice of Mr. Potter, who will succeed Jeff 
Grover, recently resigned, will in all likelihood be formally approved 
by the New York committee of the Eastern Union and by the State 
Association itself in the near future. 





The Eagle Fire Insurance Company of Newark, N. J. 


At Newark, N. J., the Eagle Fire Insurance Company has just. been 
chartered to transact reimsurance exclusively. It is to have $1,000,000 
capital and nearly as much surplus, and Clarence Hodson, vice-presi- 
dent of the New Jersey Fire of Newark, is its president. The com- 
pany already has had several reinsurance treaties tendered to it and 
will shortly be open for others. It will have no agencies and will issue 
no policies. 





New York Legislation. 


ALBANY, March 20.—The substitute measures drafted by the State 
Insurance Department for the original rate-making and brokers’ li- 
cense bills have been accepted by the Assembly and placed on the order 
of third reading. 





—Alfred Soule, a well-known Syracuse insurance man, died in his office 
recently. 

—Hammond §. Phillips, a prominent New York city insurance broker, died 
recently at the age of sixty-four. 

—Augustus F. Schen of Buffalo, a well-known insurance agent of that city, 
died recently, at the age of fifty-six. 

—The Fidelity-Phenix of New York purchased at auction last week the old 
Phenix Insurance Company building in Brooklyn for the sum of of $350,000. 

The bill of Assemblyman Leavitt permitting fire insurance companies to use 
the typewriter form of fire insurance policy is again before the New Jersey 
legislature. 

Ie. R. Hardy, secretary and treasurer of the Insurance Society of New York, 
addressed the Fire Insurance Society of Philadelphia on March 18 on “The Value 
of a Grindstone.” 

William Fleming Williams, a well-known Philadelphia underwriter and at 
one time treasurer and assistant secretary of the American Fire of that city, died 
recently at the age of sixty-five. 

~The Fire Insurance Society of Morris County, New Jersey, has arranged a 
schedule of commissions ranging from ten to twenty per cent, which it would like 
to have applied in Morris county. 

Vivian M. Lewis, Commissioner of Banking and Insurance of New Jersey, 
has ruled that every insurance broker licensed by the State be given a number 
and that the same be stamped on every policy of fire insurance effected by such 
broker. 

—J. Waldo Smith, chief engineer of the Board of Water Supply of New York 
city, in a public statement says: “The work of construction upon the Catskill 
source of water supply is sufficiently advanced to preclude any real chance of 
a serious shortage in water, no matter how dry the coming season may prove 
to be.” 

—John W. Duncker, vice-president and manager of the Nord-Deutsche of 
Hamburg, Germany, arrived in New York city Tuesday of this week on the 
“George Washington,” accompanied by his brother-in-law, Dr. W. A. Burchard, 
eldest son of the president of the Senate of Hamburg and a prominent lawyer 
of that city. 

—The New York Globe last week published an article on fire insurance, in- 
cluding a table which made it appear that while premiums collected during the 
eleven years ended December 31, 1910, totaled $175,087,171, fire losses during the 
same period totaled but $75,486,125, giving to the companies thereby a balance 
in their favor of $99,551,046, but making no allowance for expenses. It is under- 
stood that the losses given by The Globe only covered about two-thirds of those 
paid. 
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THE NEW ENGLAND FIELD. 





Mercantile Fire and Marine Reinsures and Will Retire. 


The Mercantile Fire and Marine of Boston has reinsured all of its 
outstanding business in the American Central of St. Louis. By arrange- 
ment the American Central will continue the business separately under 
the title of the Mercantile Fire and Marine Underwriting Agency. 
Until the supplies of the Mercantile Fire and Marine Underwriters 
Agency are in the hands of the agent of the Mercantile Fire and 
Marine of Boston, the latter will continue in business with the new 
risks written, becoming automatically reinsured in the American Cen- 
tral; then the Mercantile Fire and Marine of Boston will go into liqui- 
dation. 





FE. J. Sloan, assistant secretary of the Aitna of Hartford, has been placed in 
charge of the company’s business in the Canadian field formerly handled by W. 
HI. King, deceased. 


—Freeland Howe, a leading citizen of Norway, Maine, and one of the oldest 
active agents in Maine of the AZtna Fire of Hartford and the Mutual Life of New 
York, as well as tue oldest agent of the Travelers of Hartford in the United 
States, died recently at his home in Norway, Maine, at the age of seventy-nine. 
Mr. Howe established in 1863 the well-known Oxford County Insurance Agency. 





THE WEST. 





Dr. Wiley’s Ruling Affects Value of Salvage Grain. 


A meeting of Western grain dealers was held at St. Louis recently, 
for the consideration of a recent ruling of the Department of Agricul- 
ture, by which it is illegal to ship in inter-State commerce corn that 
has been decomposed as the result of heating, having reached a point 
where disintegration has begun and continued to an extent making it 
injurious to man and beast. By the ruling it is held that the grain 
may not be fed to stock or poultry, and can be used only for distilling 
purposes or export. This grain situation is of vital interest to the fire 
insurance companies, as it will materially affect the value of much 
salvage grain. 





Western Union of Lawton. 


The Western Union of Lawton, Okla., has been chartered under the 
laws of Oklahoma. The company is expected to begin business with a 
capital of $150,000, and to engage in the insurance business in the fol- 
lowing lines: Against fire, hail, lightning, wind and explosion of 
natural gas. The incorporators are: A. R. McLennan, R. L. Robert- 
son, M. S. Simpson, R. F. Champlin, F. V. Wright, Geo. Boone, A. W. 
Maxwell, J. W. Fewell, A. N. Bullitt and E. E. Rowell. 





—William H, Rummells, of the Cleveland firm of James & Manchester, died 
recently in that city. 


—The Occidental Fire of Albuquerque, N. M., has applied for admission to 
Illinois, and has made its deposit of $10,000 as required by law. 


—The many friends of Charles Nelson Bishop of Chicago will be pleased to 
learn that the report that he was injured in a recent railroad wreck was erroneous. 


—Fred H. Wolfe has been appointed receiver of the estate of Circuit Judge 
Michael M. Donnelly of Napoleon, former president of the defunct Ohio 
German Fire of Toledo. ‘The estate is valued at $400,000. 


—The Columbian of Indianapolis will begin with a capital and surplus of 
$100,000 each, with the stock distributed among 500 individuals. The officers are 
Geo. E. Feeney, president; M. F. Gaitland, M. F. Gill and F. X. Schaffe, vice- 
presidents; E. T. Lyons, secretary, and Jacob Buennage, treasurer. 


—Harry G. Gans of St. Louis has obtained a verdict of $50,000 against the 
companies belonging to the St. Louis Fire Prevention Association several years 
ago and its then manager, H. C. Henley, on the charge that they were responsible 
for his arrest when the Henry Gans & Son planing mill of that city was destroyed 
by fire. The verdict will be appealed. 


—W. G. Burdette has organized the Insurance Auditors Company at Indianapo- 
lis, Ind., to do reporting, auditing, inspecting and apportioning of fire, tornado, 
liability, steam boiler, credit, use and occupancy, profit and all forms of insurance 
except life. The officers are W. G. Burdett, president; H. L. Grider, vice-presi- 
dent, and E. B. Herod, secretary and treasurer. 
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THE SOUTH. 





First National Fire, Washington, D. C. 


The First National Fire Insurance Company of the United States is 
projected at Washington, D. C., with a capital stock of $1,000,000 and a 
surplus to be paid in of a like amount. It is proposed that expenses, 
etc., not exceeding twenty per cent, shall be used for organization. 
The organization committee is stated to be made up as follows: Justice 
George E. Atkinson, judge United States Court of Claims; Charles F. 
Carusi, dean of the National University School of Law; Justice Ashley 
M. Gould, judge of the Supreme Court of the District of Columbia; 
Robert N. Harper, president District National Bank; Eldridge E. Jor- 
dan, president United States Trust Company and vice-president Com- 
mercial National Bank; William H. Ingersoll, of Robert H. Ingersoll 
and Bro., watch manufacturers; Howard C. Shober, auditor for United 
States Interior Department, former Superintendent of Insurance, State 
of South Dakota; Robert J. Wynne, former Postmaster-General of 
the United States. Wm. J. Davis is named as secretary of the organi- 
zation committee. 





Baltimore and Ohio Insurance Department. 


Bassett S. Mace of Baltimore, who started the insurance department 
of the Baltimore and Ohio Railroad Company ten years ago, was made 
superintendent January 1. The company has about $56,000,000 at risk 
at the present time, some being placed direct and the remainder through 
the Railroad Syndicate. The company is extensively interested in the 
Mutual Fire, Marine and Inland Insurance Company of Philadelphia. 
The Baltimore and Ohio, since the establishment of its insurance de- 
partment, has reduced its loss ratio to less than fifty per cent by the 
installation of modern fire protection and prevention devices, and has in- 
creased its insurance fund from $250,000 to over $1,000,000. The average 
rate, by the same process, has been reduced from sixty-five per cent 
to forty per cent. 





New Orleans Key Rate Trial. 


The Louisiana Fire Prevention Bureau was on trial last week before 
the State Fire Rating Board on the question of a reduction in the key 
rate for the city of New Orleans. Fire Marshal Sullivan was the prin- 
cipal advocate of a reduction, giving as his reason the installation of 
a new water system in that city. Opponents of the reduction proposi- 
tion claimed that the system, although good, is not up to the require- 
ments of the National Board of Underwriters, and that hence the key 
rate as it now stands is correct. The bureau maintained that the 
present key rate is just. 





St. Johns of Jacksonville. 


The St. Johns Insurance Company of Jacksonville, Fla., has been in- 
corporated in that city, with a proposed capital of $100,000. E. A. 
Groover is president of the company; Clayton Groover, vice-president; 
Ugo E. Guerrini, secretary, and J. P. Hoffman, treasurer. The St. Johns 
is planning to erect a fifteen-story home office building on Lawson 
street, just north of the Florida Life building, now in course of con- 
struction. 





Southern Business of Delaware Reinsured. 

The Delaware of Philadelphia has reinsured all of its Southern busi- 
ness in the National Fire of Hartford. The Delaware’s Southern de- 
partment has been under the management of E. G. Seibels. This com- 
pany, it will be remembered, reinsured all of its Western business a 
short time ago. 





Kentucky State Rating Board Situation. 


LOUISVILLE, March 18.—The State Legislature having adjourned, the 
State Auditor is expected to make known at once his appointment as 
members of the State Insurance Board, three in number, including the 
Insurance Commissioner. Tips which have been in circulation include 
the names of Ruby Laffoon of Madisonville, O. N. Gray of Eddyville, and 
Dan E. O’Sullivan of Louisville. 

A committee of local agents left this city for Chicago last Thurs- 
day, for the purpose of conference with a special committee composed 
of managers of Union and non-Union companies appointed for the pur- 
pose at the New York conference. A temporary injunction will be 
sought as soon as the State Board is organized, and that failing to 
secure this, the board will be asked for an extension of time for filing 
its schedules. 

The status of the Louisville board was discussed at the meeting, and 
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it was practically agreed that the rating powers should be concen- 
trated in the hands of one body, presumably the Kentucky Inspection 
Bureau, which is rating the remainder of the State, and that the board 
should continue to have the authority to apply the rates. 





Report on “Incorporated” Agencies Due Next Week. 


LOUISVILLE, March 11.—A feature of the meeting of the executive 
committee of the Kentucky Board of Fire Underwriters, to be held in 
this city this week, will be the action taken on the report of a special 
committee appointed last fall to investigate the question of incorporated 
agencies. The committee has made an exhaustive inquiry into the sub- 
ject, visiting many agencies and finding many reasons in favor of such 
organizations as well as adverse to them. The committee is expected 
to recommend that, in general, incorporated agencies be disselved, but 
that where they seem to be justified by circumstances companies ap- 
point individuals connected with them as their agents, instead of the 
corporations themselves. The report, owing to the general importance 
of the question, will doubtless attract widespread attention. 





Insurance Legislation in Congress. 


WASHINGTON, D. C., March 15.—Senator Gallinger, chairman of the 
Senate committee of the District of Columbia, has introduced two bills, 
one to regulate all classes of insurance companies, the other being 
an anti-rebate and commission bill to apply to all insurance companies 
and agents doing business in the District. The bill has been drafted 
from the New York and New Jersey rebate bills, and the chances are 
it will become a law. Conditions as to rebates to policyholders and 
non-licensed solicitors is very prevalent in Washington, and Insurance 
Superintendent Ingham is aiming to better conditions in all respects 
through the medium of his Department. 





—he Security Insurance Company of Winchester, Ky., has been incorporated, 
with a capital of $10,000. 

—Dan B. Harris has been appointed manager of the Providence Washington of 
Providence for the States of Virginia, Georgia, North Carolina and South Caro- 
lina, effective April 1. 

—The New Orleans Board of Trade insists that the law creating the State 
Rating Board has not been given a fair opportunity to prove its value, and that 
the Board of Trade looks forward to the appointment of a new State Insurance 
Rating Board in the near future. 

—There is on foot now a proposition to form a local organization of fire in- 
surance companies at Washington, D. C., for the restoration of rates and rules, 
which for the past three years have been sadly lacking and keenly felt by the 
companies and agents doing business. 


—Haller & Newman of Frederick, Md., general insurance agents and brokers, 
whose field of operations includes Western Maryland and Southern Pennsyl- 
vania, have issued an attractive booklet on ‘‘How to Prevent Fires and What to 
Do in Case of Fire,’’ which contains much good advice. As an evidence of 


their progressiveness, Haller & Newman enumerate several insurance publica- 
tions to which they subscribe, including, of course, THE SPECTATOR. 





Casualty, Surety and Miscellaneous 





Liability Companies Take Clear Stand on Workmen’s 
Compensation. 

Companies writing liability insurance last week stated their attitude 
toward compensation laws in a formal statement issued by a committee 
of the International Association of Casualty and Surety Underwriters. 
The sentiment generally prevalent for the past year or two, during 
which the wave of compensation agitation and legislation has swept 
from one end of the country to the other, has been that the liability 
companies were opposed to the movement. They explain that their posi- 
tion is favorable to such legislation, and that they have been waging 
a campaign of education rather than opposition. The brief, after out- 
lining the companies’ favorable attitude toward workmen’s compensa- 
tion laws, covers the probable increased cost and expresses their wil- 
lingness to furnish information and advice based on their liability ex- 
perience as an aid to perfecting new legislation. The necessity of defi- 
nite contract provisions and laws of distinct construction is accentuated 
as a preventative of increased litigation. Adequate rates as a sound 
basis for the system are also thoroughly covered, with hints as to the 
results of the application of inadequate ratings. The expense of con- 
ducting the liability business under the system of private companies 
now prevalent in the United States is shown clearly to be favorably 
comparable with that obtaining in other countries. This brings the 
summary down to the subject of State insurance, which is treated as 
follows: 


That State insurance, from its very nature, must be under political 
control and limited to the area of the State in which it exists. That 
plans for State insurance have not been successful in any country 
where they have been undertaken so far aS known. That the mutual 
insurance of the obligations imposed by compensation laws, whether 
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with or without State control, cannot be successful and is in its nature 
fundamentally wrong, because it furnishes only a very limited means for 
the valuation of the risks carried and its limitations prevent the ob- 
taining of the ‘‘average,’’ which is the salient feature of true insurance. 

That State insurance has the fault that is common to mutual liability 
insurance in that only the losses notified up to the date of closing the 
year’s accounts are taken into consideration when deciding whether a 
profit or loss has resulted from the year’s operations. The experience 
of every stock liability company will prove that not until ten years or 
more have elapsed since the close of the year during which premiums 
were received can all of the claims attributable to that one year’s 
premiums be ascertained and discharged. Thus most new liability com- 
panies show a claim ratio not exceeding twenty per cent in the first 
year of operations. To the uninitiated an enormous profit appears to 
have been made. 

The liability underwriter, however, knows full well that during the 
succeeding year, the year following that and during several later years 
claims will continue to be paid out of the first year’s premiums, so that 
all too frequently when, ten years later, the first year’s results can at 
last be accurately assessed the claim ratio on that first year’s business 
is found to be not twenty per cent but seventy per cent or more. Dur- 
ing all those ten years, under a State insurance scheme, policyholders 
would be assessed and assessed and assessed again to pay those old 
claims. The same result must and will attend any mutual scheme. The 
stock companies, and the stock companies alone, which undertake to 
carry the entire risk, no matter how long delayed the claims may be, 
for a fixed premium, the extent of which is known before the policy- 
holder enters into the contract, can provide this insurance on such a 
basis as will enable employers to know what percentage must be added 
to their fixed charges to represent their insurance premiums. 

That State insurance has uniformly resulted in a very large increase 
in cost; and this increase has been due mainly to a misapplication of 
the law and a misinterpretation of its purposes. That no State insur- 
ance plan yet devised makes any suitable provision for a period of com- 
mercial depression, during which all experience proves that the volume 
of premiums is materially reduced while claims are materially increased. 

That the public generally do not know or understand the exact func- 
tions of liability insurance companies, and such lack of knowledge is 
the cause of the attacks and criticism from which the insurance com- 
panies are continually suffering. That the liability insurance companies 
should attempt by all reasonable means, and largely by the personal 
efforts of their representatives, to work with the State and State officials 
in an effort to solve the problems which are presented; it being un- 
doubtedly true that satisfactory compensation to employees, coupled 
with complete insurance to employees, can only be successfully under- 
taken by stock insurance companies, to the support of which the history 
of insurance in all of its branches may be safely evoked. 

That all State insurance plans thus far devised provide no adequate 
reserve for future obligations, and therefore create a constantly in- 
creasing charge upon new industries and upon those to whom the exist- 
ing industries will pass by inheritance or other method of acquisition. 
Claims for accidents sustained by the present generation should be paid 
for by the present generation alone.’ 

That a State monopoly of any form of insurance is no more required 
than a State monopoly of any other enterprise in which the public is 
interested. For example, a proposition that all watches should be re- 
paired by a State official who has had no particular training along that 
line is analogous to State control of insurance and is no more objection- 
able, but would meet with immediate public condemnation because the 
elements of such a situation are well understood. That if the elements 
comprised in a State monopoly of liability insurance were understood 
by the public no such form of monopoly would be tolerated. 





Loyal Protective Insurance Company of Boston Commended. 

The report of the statutory triennial examination of the Loyal Pro- 
tective Insurance Company of Boston, by the Massachusetts Depart- 
ment, has recently been filed. The condition of the company as of 
December 31, 1911, was thoroughly gone over, and the company’s 
method of claim settlements was given careful scrutiny. The report 
shows that the company received during 1911 total income of $550,865, 
of which $492,105 represented premiums. The total disbursements were 
$526,933, including $290,301 paid to policyholders for claims. The ad- 
mitted assets December 31, 1911, were $354,576, against total liabilities, 
except capital, of $163,888, which gave a resultant surplus to policy- 
holders of $190,688. 

The report then takes up in detail the examiner’s findings on claim 
settlements. Minute attention was given to this part of the company’s 
business, with the result that the examiner finds that claims are paid 
promptly on the date of receipt of proofs, the company being excep- 
tionally tardy to avail itself of technical contractual privileges, such as 
change of occupation, late notice, concurrent insurance, etc. The re- 
port of the examination, which was conducted by Arthur E. Linnell, 
concludes with commendatory remarks as to its system of accounting 
and general business methods. 





Surety Interests Enjoin South Dakota Insurance Department. 

A number of surety companies transacting business in South Dakota 
have begun injunction proceedings against the State Insurance Depart- 
ment, to restrain the Department from compelling them, under the law, 
to publish their statements of business annually and to pay certain 
fees and taxes, from the payment of which they claim exemption, 
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CASUALTY, SURETY AND MISCELLANEOUS INSURANCE BUSINESS IN 1911. 


The following tabulation shows the aggregates of the casualty, surety and miscellaneous insurance business transacted in the United States in 1911, and 
These figures are compiled from the reports of the various companies to THE Spectator of New 


the financial condition of the companies as of January 1, 
_ York, and are issued in advance of any State Insurance Department report: 
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Total Net Surptus. Premium Income. LossEs Pap. Dividends Total 
Cash Assets, a ae Sve, Total ee to Stock- | Disburse- 
COMPANIES. Capital. Jan. 1, Income, holders, ments, 
1912. Jan. 1, Jan. 1. 1911 1910 1911. 1911 1910. 1911. 1911, 
1912. 1911. 
s $ $ $ $ $ $ $ 3 $ 

Atma Accident and Liability Co., Hartford} 1,000,000} — 2,364,693] 1,005,520 207 729 502,597 407,049] 1,282,198 232,366 184,033 25,000 459,276 
tna Life (Acc. and Lia. br.), Hartford, Conn.| — 2'000;000|+104,755,535 +7, 263, 887| 18,102,001} 6, 005, 258) 5,716,924] 6,199,572} 3,621,811] 3,316; 497 100,000]  6,311/048 
Alabama Fidelity & Cas. Co., Montgomery, Ala. 242,860) 346.4 555 41,126 37,871 ,603 127,597 8,644 | ee eis 77,336 
American Assurance Co., Philadelphia, Pa 300,000 427, 171 19° 921 24,597 284,996 316,272 404,903 101,250 107,279 18,750 426,965 
American Automobile Ins. Co., St. Louis, Mo.. 200,000 250, 000 50,000; _—=sé«....... Ae? eee, Ee Sewanee OO We eee 
American Bonding Co., Baltimore, Md.. 750,000} 2,773,477 749,579 675,531] —1,378,867/ 1,219,437] 1,364,955 413,222 321,753 120,000! 1,364,955 
American Casualty Co., Reading, Pa. 300,000 564,907 89,389 101,041 301,975 239,964 320,207 137,459 107,778 17,500 301,290 
American Credit Indemnity Co., New York . 350,000} 1,376,326 254,233 250,000 $02,305 801,518 864,851 576,606 626,235 3,500) 920,179 
American Fidelity Co., Montpelier, Vt. 750,000) 2,444,848 74,833 207,284} 1,689,262 915,275] 1,862,019 711,408 322,851 50,000} 1,369,281 

American Liability Co., Cincinnati, O. 103,550 117,593 8.263 a eee 18,858 Sate grate 29,402 || i ce mee el i 
American Life and Accident, Salisbury, Mo.. 100,000 127,009 18,234 17,462 84,116 82,151 90,340 38,441 39,197 4,000 90,864 
American Nat. Ins. Co. (Cas. br.y, Galveston, Tx 150,000} +1,384,784 $250,353 $116,529 357,690 vib pices 357,690 118,657 85,32 rey 219,389 
American Surety Co., New York.. 2,500,000} — 8,392,632 3,574, 505| 3,393,975] 2,470,499] 2,400,656] — 2,9931496 685,512 54,247 375,000} 98571484 
Atlantic Horse Insurnace Co., Providence, R. L 110,000 192,333 9,773 37,520 9,734 35,120 55,998 18,257 0) Ore 50,737 
Casualty Co. of America, New York . 750,000) 2,801,503 208 173 218,399] 2,549,687! 1,987,153] —2,642,967| 1,406,214] 1,039,332 37,500} 2,505,198 
Citizens Trust & Guar. Co.,Parkersburg, W. Va. 400,000 653,909 124,962 122,435 91,356 97,021 124,282 42,985 30,471 32,000 129,223 
Columbian Nat. Life Ins. Co., Boston, Mass...} 1,000,000 Signs hfs oes! 152,689 84,288 152,689 61,248 44,381 Be as 166,644 

Columbia Plate Glass Ins. Co., Washington, D.C 5,000 10,379 3,848 3,113 "061 2,905 3,501 951 1,437 500 2°72 

Columbus Mut. Life Ins. Co., Columbus, O... 116,800; $224,830 $30,415 10,219 55,700 63,336 63,146 20,881 16,532 eee 53,304 
Commercial Cas. Ins. Co., Newark, N. J..... 250,000 511,382 113,721 132,053 206,333 29,497 223,985 26,137 3,506 107,845 
Commonwealth Casualty, Philadelphia, Pa..... 100,000 172,155 20,121 19,533 162,654 156,439 168,871 58,210 56,942 8,000 161,950 
Consolidated Casualty Co., Louisville, mt, teeeee 162,890 184,357 18,107 43,447 38,248 29,508 50,696 28,878 OS ee 101,779 
Continental Casualty Co., Chicago, Ill. vee 300,000} 2,063,433 448,196 405,486] 2,961,951 3,054,965} 3,023,669} 1,267,217 1,271,267 60,000} 3, 000, 197 
Dakota Trust Co., Fargo, N. D.. 100,000 244,306 10,000 14,355 eae 35,255 6,585 1,000 5,000 2,780 
Empire State Surety Co., New York . 500,000} 1,148,566 19,256 92,071 630,327 741,907 673,169 392,818 398,550} =... ee 778° 579 
Employers Indemnity Co., Philadelphia, Pa.. .. 100,000 771,264 119,209} 254,823 594,091 391,587 618,113 261,339 178,610 8,000 524,423 
Employers Liability Assur. Corp. London, Eng.) —_§260,000} —_6,027'662| §1,758,268| §2,102,879| 4,797.765 4,322,581) 4,983,830} 2,523,157} 2,056,158 ae 4,814,818 
Equitable Accident Insurance Co., Boston, Mass. 100,000 191,444 70,996 76,626 79,359 76,357 7,687 37,919 1,973 8,000 805 
Equitable Surety Co., St. Louis, Mo... 1,000, 000 1,357,969 207,645 ERE atl 163,660 ae 194,657 491 rod Ge 165,657 

European Accident Insurance Co., London, ‘Eng. 477,917 466,975 8,287 | Cc) eer immer meek i 
Farview Casualty Co., Barre, Vt.. 10,000 14,309 703 —222 27,661 16,008 36,199 14,099 7,4 reas ' 34,572 
Federal Casualty, Detroit, Mich . 200,000 336,280 91,401 55,314 350,851 345,321 363,068 145,026 139,871 25,000 331,237 
Federal Union Surety Co., Indiz napolis, Ind . 300,000 502,686 5,063 11,861 233,239 246,192 253,206 83,797 184,975} =... .. $247,617 
Fidelity Accident Co., Saginaw, Mich. 100,000 127,820 14,278 12,947 106,716 97,356 112,446 47,203 36,696 5,000 109,271 
Fidelity and Casualty’ Co., New York. 1,000,000) 10,482,662) 1,925,437] 1,945,696] 8,047,648] 7,307,727] 8,497,979] 3,699,858| 3,337,006 190,000} —7,948'994 
Fidelity and Deposit Co., Baltimore, Md. 2,000,000) 8,082,864) 2,582,268] 2,213,442] 3,402,085] 2,383,367 4,106,089 852,904 594,125 320,000) 3,331,963 
Frankfort M.A. & P.G. Ins. Co., Frankfort, Ger. $250,000}  14,90,568| $470, 296| — §469,867 1,210,651 151177528] 1279'501 783,162 TORGRR| sc cons 41,273,556 
Gate City Life & Health, Greensboro, N.C. 25,000 28,121 1,973 sat 57,780 oes 8,479 19,075 ints 358 
General Accident, Perth, Scotland. . §250,000| 2,743'936|  §747'125| $651,580 2,926,525] 3,014,132] 3,066,333] 1,545,384] 1,368,608 43,078,316 
General Bonding & Casualty Co., Dallas, Tex. 200,000 265,772 46,911 ee 25,119 Retin. 95,248 2,056 nae 42,057 
Georgia Life Ins. Co. (Cas. dept.), amen; Ga. 509,000} $877,163 $142,690 174,467 193,335 43,573 216,899 50,652 8,869 120,277 
Globe Indemnity Co., New York. . 750,000 1,362,842 534,160 Re eae 886 Be Oe 572,235 |) eS se eye 20,552 
‘ slobe Surety Co., Kansas City, cre sic ee 500,000 675,433 111,659 81,573 98,996 70,348 130,545 949 45 ores 76,619 
Great Eastern Casualty Co., New York...... 250,000 784,742 190,854 184,391 603,939 554,241 628,925 208; 903 181,341 20,000 587.864 
Great Southern A. & Fid. Co., Atlanta, Ga... 250,100 312,049 21,762 40,688 33,873 14,074 49,679 13,228 989} ee 56,805 
Guarantee Co. of N. A., Montreal, Canada. 200,000} 1,024,886 630,830} 1,088,130 180,022 219,415 215,815 35,216 43,565 23,866 200,383 
Guardian Cas. & Guar. Co.,Salt Lake City, U. 214,000 502,930 172,050 179,673 260,113 173,851 288,874 106,464 56,338 26,795 213,636 
Hartford Steam Boiler, Hartford, Conn....-...|  4,990'000 5,045,875] 2,801,302} 2,645,998} 1,316,958] 1,393,058] 1,578,583 177,177 127,804 120,000] 1,460,487 
Home Life and Accident, Fordyce, Ark. . 250,000] 547,420 107,851 79,037 296,657 265,405 57,464 221,204 164/100 43,450 72/249 
Home Casualty Co., Omaha, Neb........ +... 17,600 21,205 2,539 591 20,502 4,045 22,535 3,112 | ere Aa 20,246 
Illinois Live Stock Ins. Co., Chicago, Ill. 55,000 56,274 47 419 , 814 5,313 a 3,850 4,923 
Illinois Surety Co., Chicago, Ill... 250,000 604,831) 90,230 42,048 314,301 287,950 334,385 99,357 122,917 15,000 300,017 
Imperial Assurance Co., Pittsburg, Pa... 35,000 41,946) 4,452 5,316 27,700 24,702 30,268 9,043 ae 37,084 
Indemnity Life and Accident, Minneapolis, Minn 100,000 147,158 14,208 30,513 20,436 3,320 28,067 2,626 1,000 rae 227409 
Indiana & Ohio Live Stock,Crawfordsville, Ind. 200,000 398,849) 20,043 5,288 322,426 467,290 339,892 179,876 251,443 12,000 339,908 
International Casualty Co., Spokane, Wash. 360,384 494,093) 79,593 95,431 36,630 21,060 331,622 23,368 6,066) ss se es 103,201 
International Fidelity, Jersey Ci city, N.J 300,000 556,085, 158,556 119,639 152,966 135,492 171,299 63,544 38,133 Bie 108,597 
International Re-Assurance Co., ‘fienna, Austria 250,000 413,925) vi 6; > os 372 tae 164,094 4 ree ee 15,763 
Inter-Ocean Life & Casualty Co. ‘Springfield, Ill 200,000 237,140 11,881 41,293 262,412 259,311 271,407 102,035 103,172 45,000 307,675 
Inter-State Casualty Co., Birmingham, Ala..... 250,000 374, 853) 49,229 74,755 91,222 63,760 109,679 37,103 ; Fetetes 113,198 
Kansas City Casualty, Kansas City, Mo....... 250,000 375,007| 100,037 96,992 36,378 19,486 54,172 7,552 co 45,590 
Lion Bonding and Surety, Omaha, Neb...... 350,000 464,797 27,235 140;853 90,550 ee 114,166 13,471 5,783 25,480 94,581 
Lloyds Plate Glass Insurance Co., New York . 250,000; 910,604) 240,428} 315,843 «698,470 485,077] 7567538 245,968 180,572 50,000} —-743'026 
London Guar. and Acc. Co., London, Eng ---| $500,000] 3,318,569] §798733|  §820,457 3,159,144] 2,687,416] 3,258,637] 1,846,252] 1,357,972 ...+-| 43,140,250 

Loyal Protective Insurance Co., Boston, Mass. "190,000| "354,576 90,765 73,662; 492,105] 476,418] ‘503.5031 297,077 82,208 10,000) ”’525,7 
Maryland Casualty Co., Baltimore, Md........ 1,000,000) 6,319,754) 1,276,638] 1,128,752} 4,907,973] 4,363,000] 5,143,879] 2,310,049 1,993, 521 175,000] 4,681,124 
Masonic Protective Association, Worcester, Mass 100,000 288,752 108,122 90,510 233,830 9,960 242,928 118,633 89; 000 203,485 
Massachusetts Accident Co., Boston, Mass... 100,000 188,921 24,243 20,200 309,914 269,166 314,656 133,226 105, it 10,000 307,491 
Massachusetts Bonding, Boston, Mass......... 1,000,000) 2,209,050} 579,568} 269,898 741,722 605,813] 1,036,659 142,446 58,995 52,500 674/636 
Medical Protective Co., Fort Wayne, Ind... .. 100,000 148,835 17,792 5,908 56,566 43,373 63,163 10,012 8,094 ig 44,240 
Metropolitan Casualty Co., New York.. 200,000 852,017 207,133 163,931 687,572 781,758 711, 600 329,267 271,045 20,000 25,700 
Midland Casualty Co., Chicago, Ill.. 161,070 214,748 7 Oe 33,646 ‘aie 8,452 825 betes a Brie 
Missouri Fidelity and Casualty, Springfield, Mo. 250,000 387,568 89,074 ees 78,465 ry 990 22119) ee 100'023 
National Fidelity and Casualty, Omaha, Neb. . 203,100 359,026 76,426 68,911 127,843 96,641 159,374 31,538 23,624 12,030 165,756 
National Life and Accident Co., Nashville,Tenn. 150,000 694,156 161,671 93,835} 1,735,224] 1,123'642| 1,774,985 646,607 417,464 37,500/ 1,643,736 
National Life of U. S. A. (Acc. dept.), Chicago. $500,000) 9,616,336)  +284,326] «...... 2,511 RRR 2,511 581 es ee 20,506 
National Live Stock Ins. Co., see 9 Ind. 100,000 137,444 2") ee 66,868 reas 71,534 28,785 ey eke 70,384 
National Surety Co., New York.. : 1,500,000} 5,988;581| —1,507'681 1,011,999] 3,393,944) 2,750,027] 3,588/173 977,237 778,349 149,953} 2,764.906 
New Amsterdam Casualty, New York. 314,400| 1134419 é 120,170 965,813 51,372} 1,006,924 493,504 402,245 25,152] 1,005,992 
New England Casualty, Boston.. 600,000 920,157 196,589 44,431 92,460 20,851 102,927 24,157 10,277 bh es 101,405 
New Jersey Fidelity & Plate Glass, Newark... .. 300,000 699,500 89,143 88,274 470,560 403,886 496,410 199,976 167,422 18,000 456,560 
New York Plate Glass, New York’............ 200,000 935,726 326,495 337,221 612,442 580,027 647,410 296,998 217,715 32,000 655,339 
North American Accident, Chica hate 200,000 725,324 245,807 306,464) 1,065,665) 1,021,038] 1,098,166 405,792 346,725 30,000] 1,094,381 
North Western Live Stock, Des Moines, Ta. mates Y 146,796 9,718 8,280 96,722 75,326 106,065 52,620 35,202 8,000 96,042 
Northwestern Surety Co., Mitchell, S. D.. 70,000 108,505 13,411 18,395 31,359 25,658 39,680 ; 1,418 4,688 23,57 6 
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March 21, 1912] ] HE SPEC l A I OR Casualty, Surety, Etc. 
CASUALTY, SURETY AND MISCELLANEOUS INSURANCE BUSINESS IN 1911—Continued. 
Total Net Surptus. Premium INCOME. Losses Par. Dividends Total 
Cash Assets, Total to Stock- Disburse- 
COMPANIES. Capital. Jan. 1, Income, holders, oan 
1912 Jan. Jan. 1. 1911. 1910. 1911. 1911. 1910. 1911. 1911. 
foi,” 1911. 

: : ; P $ $ $ > $ $ $ eS 
Northwestern Trust Co., Grand Forks, N. D.... 100,000 222,891 2,77 bs Saige 14,386 10,324 28,868 ‘ASE Gere 5,000 23, 
Ocean Accident and Guarantee, London, Eng..} — §250,000| 4,575,711] §1,285,771] §1,275,746| 3,636,856| 3,224,992} 3,804,949] 2,194,865} 1,443,641 ...ee-| 68,713,802 
Oregon Surety and Casualty Co., Portland, Ore. 0,000 40,911 25,136 10,755 56,416 34,324 62,717 15,503 3,646 4,500 46,975 
Pacific Coast Casualty, San Francisco. . 400,000} 1,231,513 211,069 210,170 786,749 449,219 832,411 298,760 159,464 2, 717,606 
Pacific Mutual Indemnity, Los Angeles, Cal. 250,000) 359,674 60,905 57,823 75,904 71,641 98,929 31,796 24,565 12,500 84,967 
Pacific Mut. Life Ins. Co.,(Acc.br.),Los » Angeles 1,000,000} +23,363,287| 41,802,249) 41,724,987} 1,515,622} 1,312,283} 1,551,622 629,425 533,527 80,000} 1,471,591 
Pacific Surety Co., San Francisco. . 300,000 625,947 93,4143 42,658 ,008 274,338 465,643 166,430 et ae dees 399,364 
Peerless Casualty Co., Keene, N. H.. 100,000 118,957 12,309 11,575 61,220 38,103 81,542 25,275 13,989 5,500 78,369 
Pennsylvania Surety, Hz arrisburg, F 250,000 517,087 (| RRP PPES? SE ers i ane 16,551 233 EMS 10,000 10,233 
Peoples Health & Acc. Ins. Co., Builedeiphia, Pa. 25,000 27,088 92 "1,999 12,001 10,919 12,886 2,872 3,797 eas 14, 166 
Pittsburgh Casualty Co., Pittsburgh, Pa...... 100,000 179,696 22,380 40,451 149,915 100,737 157,798 71,847 35,650 6,000 170,487 
Preferred Accident Insurance Co., New York... 700,000} 2,727,415 872,661 866,743} 1,435,187) 1,347,355) 1,517,507 512,210 542,716 119,000} 1,385,839 
Provident Life and Acc. Co., Chattanooga, Tenn. 150,000 181,955 19,344 2, 291,274 198,244 347,318 112,945 68,715 4,000 291,152 
Prudential Casualty Co., Indianapolis, Ind... .. 600,000 820,468 120,957] ...... 90,207 ee 122,090 19,084 eee pe 117,487 
Ridgely Protective Association, Worcester, Mass. 100,000 361,736 200,957 168,540 310,200 280,471 323,322 175,444 162,499 5,000 287,538 
Royal Indemnity Co., New York.. 1,000,000} 1,993,848 579,710 Sak 436,742 ee 775,182 82,364 518,591 
Security Casualty Co., Indianapolis, Ind.. 125,000 150,821 9,117 2,499 105,913 96,155 117,888 41,550 40,537 each 102,299 
Southern Mutual Aid, Pensacola, Fla.. 10,000 14,142 3,624 3,248 125,823 99,273 126,766 46,345 38,928 ee 126,163 
Southern Surety Co., St. Louis, Mo.. 750,000} 1,091,371 215,240 91,206 191,427 79,914 432,125 61,506 61,956 86,000 373,419 
Southwestern Surety Ins. Co., Dallas, Texas. 523,705] 1,146,445 436,579 321,516 215,852 40,103 265,617 24,951 2,717 oat 156,410 
Standard Accident Insurance Co., Detroit, Mich. 500,000 4,030,455 1,400,578 1,325,402 2,713,650 2,528,257 2,874,694 1,363,867 1,194,745 70,000} 2,634,319 
Tennessee Indemnity Co., Knoxville, Tenn. .... 65,160 119/658 39,218 968 Rohe’ 64,132 1,614 ney ; 5,360 
Time Insurance Co., Milwaukee, Wis........ 25,000 56,447 15,586 "4,868 121,514 $2,882 123,803 47,493 26,062 7,500 109,108 
‘Title Guarantee and Surety Co., Scranton, Pa 712,800) 2,071,542 475,874 17,541 930,962 921,115) 1,495,076 461,874) 401,742 25,000} 1,104,761 
l'ravelers Indemnity Co., Hartford, Conn......} 1,000,000} — 1,860,210 302,985 264,241 666,510 449,924 742,702 238,523) 191,957 40,000 563,895 _ 
‘Travelers Insurance Co., Hartford, Conn....... 2,500,000) +79,924,202| +9, 543, 251 $8,518,179} 10,583,070) 9,555,790} 11,232,622] 6,095,532 ol 5, 134, 035 375,000} 11,155,827 
Union Casualty Insurance Co., Philadelphia, Pa. 150,000 341,399 44,097 146,691 35,079 166,679 41,579) 6,624 122,740 
Union Health and Accident, Denver, Col....... 100,000 143,161 32) 100 32,092 59,343 68,930 87,349 21,255} 23/383 * 6,000 87,292 
Union National Accident, Phil: idelphia, Pa 122,420 148,529 14,712 20,810 38,607 17,840 43,241 9/618 1,934 47,861 
United Casualty and Surety Co., Nashville, Tenn. 300,000 342,307 18,602} ...... 21,515 MG 28,789 4,928 Laer 29,020 
United States Casualty Co., New York......... 500,000} 2,644,758 800,000 800,000} 1,847,836] 1,744,203} 1,975,126] 1,061,060 875,064 49,952] 1,957,268 
United States Fidelity and Guaranty, Baltimore} 2,000,000} 6,798,262 —_1,022.289 873,065| 4, 12,554 3,593,331] 4,779,121] 1,655,082 967,948 160,000} 4,245,461 
United States Guarantee, New York.. 250,000 90,166 407,887 362,586 8,437 90,470 217,239 49,003 46,114 20,000 155,685 
United States Health & Accident, Saginaw,} Mich. 300,000 966,617 405,388 381,566 998 178] 1,001,218} 1,033,184 496,412 446,755 36,000} 1,011,624 
United States Plate Glass, Philadelphia. . 100,000 212,606 92,002 91,215 35,675 29,650 47,028 12,17 11,091 8,000 43,295 
Western Casualty and | Guaranty Co., Dallas, Tex. 300,000 499,894 122,262 ig eas 103,036 ear 298,849 16,836 seats ae: 111,817 
Western Surety Co., Sioux Falls, S.'D. 151,200 161,728 10,528 5,525 18,995 17,727 31,771 12,773 3,040 4,800 31,771 

Totals, 1911 (122 companies). 48,586,039| 359,375,632| 55,894,968 2.) 100,166 £79 111,008,309} 46,087,638 3,559,766] 100,832,237 
Totals, 1910 (87 companies). . 39,483,764] 322,399,799| 48,111,541] ......... 89,373,654 97:642,665| 38,755,759 4,293,761} $7,087,993 
Totals, 1909 a companies). . 35,530,345] 307,060,549| 46,225,719} ........ 78,755,261 84'614.275| 32,856,984 3,675,931] 75,225,837 
Totals, 1908 (74 companies). . 31,069,170] 259,361,342] 40,465,653 eee | 68,295,794 74,820,986} 30,003,247 3,406,888] 67,879,240 
Totals, 1907 (70 companies)... 30,048,790] 242,928,982] 30,600,819} ......... 65,995,059 77,427,536] 27,939,594 3,447,191] 63,229,714 

+ Includes life branch. 4 Deposit capital. Includes deposit capital. d Includes amount remitted to > home office. co a ee 


























New Elective Compensation Bill Introduced in New York. 


Last Friday a new compensation measure was introduced in both 
branches of the New York Legislature, in the Senate by Hon. J. 
Mayhew, and in the Assembly by Hon. Cyrus W. Phillips, who will be 
remembered as the fathers of the New York compulsory compensation 
law of 1910, since declared unconstitutional. The new measure is very 
radical in its treatment of industrial accidents. It eliminates all ques- 
tions as to cause, except willful negligence on the part of employees. 
The employer will be compelled to pay for a!l industrial accidents on a 
fixed scale, similar to that now operative in New Jersey, or be penalized 
by being subject to suit at common law, with nearly all defenses abro- 
gated. The new bill conforms in many respects to the New Jersey law, 
notably in its exception of farm hands and domestics from its provi- 
sions. It is drawn on the basis of a contract, where the elective agree- 
ment between employer and employee constitutes a contract with fixed 
basis of settlement for injuries to the employee; and, on the other 
hand, the incentive for the employer to become a party is the alter- 
native action at common law. 

The bill provides total disability benefits of half wages ($10 maximum, 
$5 minimum) for a limit of 400 weeks; partial disability, half wages for 
varying periods according to the nature of injury. Fatal accident com- 
pensation is graded according to dependents surviving, with a maximum 
of sixty per cent of the wages for 300 weeks. 

It was referred to the labor committees of both bodies, with the ex- 
pectation of early hearings. 





The Guarantee Company of North America, Montreal. 
Managing Director Henry E. Rawlings of the above-named company 
has issued a circular reading as follows: 


This company, in April, will have completed the fortieth year of its 


organization, during which period it will have issued over 423,000 bonds 
of suretyship, guaranteeing the honesty and faithfulness of employees 
in various positions of trust, and will have paid to employers, in con- 
sequence of defaults committed by dishonest and unfaithful employees, 
over $2,250,000, involving the handling of over 8000 claims, only fourteen 
of which have been referred to the courts of Canada or the United States 
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to determine doubtful liability, in nine of which judgment was given in 
favor of this company, and five against—the last case being of remote 
date, since when this company has had “no claims in suit or dispute,” 
thus evidencing its broad policy in the recognition of all just claims, 
as also establishing a record which, combined with a continuation of 
its conservative underwriting, prudent methods and equitable rates it 
purposes and hopes to maintain. 





Great Southern Accident and Fidelity Company, Atlanta, Ga. 


The Great Southern Accident and Fidelity Company of Atlanta held 
its third annual meeting of stockholders March 13. The report of Presi- 
dent F. S. Etheridge showed that the company had made very satis- 
factory progress during the past year, and that the outlook for the fu- 
ture was very bright. 

A large majority of the stock of the company was represented, and 
resulted in the unanimous re-election of the past year’s directors and 
officers, as follows: F. S. Etheridge, president; Samuel Rutherford, 
vice-president; W. J. Fagan, secretary; J. R. Duvall, treasurer; J. G. 
Cloud, general manager; A. R. Dyer, auditor; Robert P. Jones, general 
counsel. It is the intention of the directors and officers to adopt such 
plans as will make the Great Southern Accident and Fidelity Company 
one of the leading companies in the South. 





Casualty Notes. 

—The Michigan House, in special session, has passed a workmen’s compensa- 
tion and employer’s liability bill by a unanimous vote. 

—Masonic Mutual Accident Company of Springfield, Mass., has removed its 
home office to 121 State street, in that city. The company has just been licensed 
in Iilinois. 

—The accident department of the National Life of the U. S. of A. of Chicago, 
wrote 6000 applications in February, which is regarded as the record for a com- 
pany of its age. 

—The German Commercial Accident of Philadelphia advises that its impairment 
of capital has been made good and that at present the company is confining its 
operations to Pennsylvania, writing commercial, health and accident policies only. 

—The American Automobile Insurance Company of St. Louis has been admitted 
to Nebraska, and has given its exclusive State agency to Harry S. Byrne at 
Omaha. Mr. Byrne is also the general agent for the Equitable Surety Company 
of St. Louis and the United States Casualty Company of New York. The 


Companies and Agents 


American Automobile Insurance Company will operate chiefly in the larger 
cities of Nebraska. It is the only company writing all lines of automobile in- 
surance in one policy. 

—A. L. McKnight, manager of the industrial department of the New Orleans 
Casualty of New Orleans, has resigned to become New Orleans manager for the 
National Life of the U. S. of A. of Chicago, with jurisdiction in Louisiana and 
Mississippi. 

—In connection with the removal of the head offices of the General Accident of 
Perth to New York city it is announced that William P. Mifflin, present city 
manager of the liability and automobile department, will be made the Philadel- 
phia manager for all departments of the company. 

—The success thus far attending the Maryland Motor Car Insurance Company 
of Baltimore, of which mention was made in last week’s issue of Tue SepcTaTor, 
is a distinct tribute to the underwriting ability of Secretary Purviance Bonsal, 
seems to have reduced this class of business to a fine science. 

—At a meeting of the companies writing burglary insurance in New York city 
held Tuesday in the offices of the Empire State Surety a committee of three was 
appointed to harmonize all conflicting interests relative to rates. The rating 
situation has been disturbed for several weeks past, principally over the mercan- 
tile open-stock schedule. 

Through an oversight in THe Spectator of February 29 the surplus to policy- 
holders of the Pacific Coast Casualty Company of San Francisco, Cal., was given 
as $411,059, when it should have been $611,059. Joy Crichtenstein is secretary of 
the company instead of Franklin A. Zane, as there stated, and Marshall A. 
Frank is vice-president instead of John A. Coleman. 

—Richard Bradley of Wilmington, N. C., has been appointed manager for 
North and South Carolina for the Fidelity and Deposit Company of Baltimore, 
Md. Mr. Bradley has had five years’ experience in the surety and casualty field. 
The present general agencies will not be affected by Mr. Bradley’s appointment, 
as his duties will be really those of a supervisor and producer. 

—The first annual meeting of the Standard Live Stock Insurance Company of 
Indianapolis, which organization was created by a change of name of the In- 
ternational on January 3, was held March 12, and resulted in the re-election of 
the board of directors. The company’s authorized capital is $250,000, of which 
$185,000 has been paid in cash. Its surplus fund is $27,300 and its reserve for un- 
expired premiums is about $26,000. 

~The American Fidelity of Montpelier, Vt., has notified Insurance Commis- 
sioner Hardison of Massachusetts, in response to an inquiry made by that official, 
that the company has advised 139 of its agencies regarding the reduction of 
liability commissions as follows: Thirteen have been reduced from 35 per cent. to 
30 per cent, one from 382 to 30, forty-six from 30 to 25, two from 27% to 25, 
forty-eight from 25 to 20, and twenty-nine from 20 to 15. 

~The American Bonding of Baltimore has purchased the site at the north- 
east corner of Light and German streets, originally called the Fountain Inn site, 
and subsequently occupied by the Carrollton Hotel, destroyed during the late 
conflagration. This is one of the most advantageous business sites in the Monu. 
mental City. The company will erect thereon some time next year a modern 
home office building to better accommodate its growing business. 





Surety Notes. 

—Richard Deming, manager at the home office of the American Surety of New 
York, has been elected a vice-president. 

—William A. Dibbs, superintendent of the claim department of the Empire 
State Surety of New York, has been elected assistant secretary. 

—James MacAuliffe, cashier of the Rochester German of Rochester, has re- 
signed to become special agent of the Empire State Surety of New York. 

—The Supreme Court of Nebraska has reversed its decision of last year in the 
case of the American Surety Company, and now holds that the anti-trust law of 
the State does apply to insurance companies. 

—James A. Nugent, formerly associated with the accounting and field depart- 
ments of the United States Fidelity and Guaranty of Baltimore, has been ap- 
pointed resident assistant secretary of the American Bonding of Baltimore in 
connection with the company’s Brooklyn agency. 


COMPANIES AND AGENTS 


Occidental Life Insurance Company of California, Los Angeles. 

In presenting the sixth annual report, the officers of the Occidental 
Life Insurance Company naturally feel gratified over the results 
achieved during 1911, which results prove that the progress made during 
the first five years of the company’s history is still well maintained. 
Whil: the company has progressed each year, it has not sought to 
become a large institution through the sacrifice of sound principles, but 
is adding to its strength in business in a manner which insures an 
absolutely solid foundation for future greatness. Last year it made 














substantial gains in both the life and accident branches along new busi- 
ness lines, and at the same time increased its financial strength. The 
figures of the statement show that the assets now in hand amount to 
$631,483, indicating a gain for the year of $101,667, while the surplus on 
policyholders’ account is $282,087, During 1911 the premium receipts 
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amounted to $399,979, of which $229,805 was from the life branch and 
$170,174 from the accident department. The new life business written 
amounted to $2,316,610, while the life insurance now on the books is 
$6,495,649, which is $1,199,336 more than a year ago. An efficient corps 
of officers are handling the affairs of this company with credit to them- 
selves and to the satisfaction of the policyholders. The president is 
Joseph Burkhard; vice-president, Seth A. Keeney; second vice-president, 
E. L. Blanchard; third vice-president, Herman J. Burkhard; fourth vice- 
president and superintendent of agencies, W. H. Cramer; secretary and 
general manager, Robert J. Giles. 





Southwestern Life Insurance Company, Dallas, Tex. 

The ninth annual statement of the Southwestern Life Insurance Com- 
pany of Dallas, Tex., bears further evidence of progress in all direc- 
tions. During 1911 the company added materially to its assets and in- 
surance in force, while the indications are that the present year will 
show still better gains. Its assets are now reported at $1,659,898, while 
the surplus to policyholders is $396,765. Insurance in force increased 
last year by $2,342,342, and now stands at $16,857,951. As this is the 
tenth year of the company, the agents have a good opportunity to make 
it a twenty-million-dollar organization before 1913 dawns. Under the 
active management of President T. W. Vardell and Secretary Lawrence 
M. Cathless the Southwestern Life is making a fine reputation for 
itself. 





The Toledo Life Insurance Company, Toledo, Ohio. 

In about nine months of 1911 the Toledo Life Insurance Company of 
Toledo, Ohio, succeeded in putting on its books over two millions of 
business, which may be considered a good start for a new organization. 
Its first annual statement has been presented to the policyholders in 
detail and shows that the company possesses assets amounting to $172,- 
246, and has a surplus of $147,960, including the capital stock of $121,- 
055. Premium receipts were $63,517, while other receipts brought the 
total income up to $91,174. The statement was audited by a firm of 
public accountants, which made several exhibits, one of the most inter- 
esting relating to the expense of procuring new business. This they 
estimate at about $115 for every $100 of new premium income, which 
compares most favorably with the experience of other new companies. 

This year the Toledo Life is writing at the rate of four million dol- 
lars of new business per annum and hopes to accelerate that gait before 
long. In January, Wm. R. Luke, a former manager for the Equitable 
cf New York, was elected to the directorate and made vice-president 
and agency manager, while on April 1, R. A. Hann, for some time past 
actuary of the Colorado Insurance Department, will become secretary 
and actuary of the company. A number of well-known agency men rep- 
resent the company in different sections of its field, while the home 
State is being rapidly occupied by able life insurance men. New stock 
to the amount of $78,000 is now being disposed of, so as to bring the 
capital up to $200,000, divided among approximately 2300 stockholders. 
A license will shortly be applied for to write accident and health insur- 
ance, thereby giving the company a stronger leverage for business. 
Wilbur Wynant, as president, is pushing this company well to the front. 





New York Safety Reserve Fund, Syracuse, N. Y. 

A growing institution of Syracuse, N. Y., is the New York Safety Re- 
serve Fund, which is now in its thirtieth year, and, by dint of careful 
management, is becoming more and more attractive to policyholders. 
Its latest annual statement shows it to be possessed of assets amount- 
ing to $322,772, representing a well-chosen class of securities. The 
record of increases made during 1911 is a good one, showing as fol- 
lows: Assets, $47,156; premiums, $27,173; interest income, $4147; claims 
paid, $12,990; insurance in force, $226,875. The organization wrote 10,- 
087 policies during 1911, and reports $2,703,075 of insurance in force. 
It issues policies protecting against sickness, accident and death with 
most liberal provisions. W. K. Wickes is president, and G. Herbert 
Bryan secretary. 








TOO LATE FOR CLASSIFICATION. 


—Vice-President Hodson, ‘of the New Jersey Fire of Newark, advises THe 
Spectator that the full $1,000,000 capitalization of the insurance company has 
been subscribed for, together with a surplus of about $750,000. 


—Willis O. Robb, manager of the New York Fire Insurance Exchange, de- 
livered a very instructive lecture Tuesday evening before the ‘Round Table 
Order,” on “Oddities in Loss Adjustments.” Unusual features of adjustment 
arising out of various clauses of the policy contract, such as removal, blanket 
co-insurance, etc., were cited. 


—The Overland Insurance Company of Boise, Idaho, has been organized under 
the laws of that State for the transaction of a fire, hail and automobile insurance 
business. It expects to begin business within the next three months, with a 
capital of $200,000. The directors of the new company are W. E, Pierce, W. H, 
Puckett, D, L, Evans, W. S. McCormick and F. C. Janson, 





